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I NOTICE OF THE ANNUAL GENERAL MEETING I

Notice is hereby given to the Members of The Gandhidham Mercantile Co-operative Bank
Ltd., that the 27th Annual General Meeting of the Bank will be held on 25.09.2021, Saturday, 10.00
A.M. at the Chamber Bhavan of The Gandhidham Chamber of Commerce & Industries, Plot No.
71, Sector-8, Gandhidham to transact the following business. All members are requested to attend
the meeting in time.

* To confirmthe MINUTES ofthe 26th Annual General Meeting which was held on 13.03.2021.
» Board of Directors report for the financial year ended March 31, 2021.
(a) Toapprove Annual Report for the year 2020-2021.
(b) Toapprove Audited Balance Sheet and Profit & Loss Account for the financial year ended
March 31,2021.
(c) To approve appropriation of Profit.
 Todiscuss & consider, if any other matter raised with the prior permission of the Chairman.

Place: - Gandhidham Babulal A. Singhvi
Date: - 31-08-2021 Managing Director

| _NOTES |

« In absence of quorum, proceedings will be adjourned for the half-hour and shall be held on the
same date, same day and same place at 10.30 A.M. and in such meeting, the members present
shall be the quorum of the meeting.

« Amember who is desiring to representing/raise any point in the AGM has to inform the Bank in
writing with full details of his/her point, prior to five days of the AGM 1.e. 20.09.2021. Other
matters will be entertained only with the prior permission of the Chairman.

» Ifamember desires to obtain more details regarding Audited Balance Sheet for the financial year
2020-2021, he/she will have to contact the General Manager before five day of the AGM,
between 3.00 p.m. to 6.00 p.m. only on working days.
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5@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.
| _ANNUAL REPORT FOR THE YEAR 2020-2021 |

Respected Share Holders,

It gives me immense pleasure to welcome you all on behalf of Board of Directors to the 27"
Annual General Meeting of our Bank, 1 would like to extend a warm welcome to all of you.

D Our Bank, which is steadfastly advancing on the path of progress, has completed 26 years

Shri Champalal G, Parakh OF 1ts long and successful operation. As on today our Bank has 2 branches with 5,558

Chairman members and a large family of over 27,000 customers. The Bank has made a net profit of

Rs.5.54 crores through deposits of Rs.327.58 crores and Advances of Rs.186.09 crores. The Bank has its own

Reserve Fund of Rs.60.24 crores. The credit of the Bank's progress and for placing the Bank in this position

goes to the all honourable Members, Depositors, Customers, Well-wishers, Bank's Staff and my fellow Board
of Directors. I would like to take note of this and express my gratitude to all of you.

During the year, in memory of known/unknown members of the bank, I on behalf of Board of Directors and
everybody present here, pray to the almighty to lay their divine soul in the eternal peace. | request you all to rise
up, to pay homage to the departed soul by observing two minutes silence. | pray to god to strengthen their family
to bear the loss due to the absence of their divine soul.

It gives me indeed pleasure and pride to present the bank's Annual report for the financial year 2020-2021 which
is duly certified by Statutory Auditors and prepared by the Board of Directors. During the year, despite of
recessionary trends at national as well as international level, the figures published in the report proves that our
bank has continued in path of progress in the 27 years of its success, with the efforts of our Board of Directors
and well wishes of share holders.

Banking sector plays a vital role in the development of economy. Bank assists in safely keeping the public
deposits so that regular interest can be earned, on the other part bank also provides time to time facilities for
business and industrial purposes. Urban Co-operative Banks are up to the mark in maintaining their
responsibility and their contribution is remarkable for the City of Gandhidham and nearby places, bank is
playing remarkable role by giving all services.

During the year 2020-2021 bank had reduced the rate of interest on deposits by 0.75% & there was no change in
rate of interest for loans and advances. Inspite of such conditions, with day to day operations bank has achieved
remarkable Gross Profit of 31.13%. Bank has always been aggressive in maintaining its social responsibility.
Now, | present before you the comprehensive report on the banks activities and progress.

% AUDIT

During this exceptional year the world and our country had to go through unprecedented time due to COVID
19, lockdowns, industrial recession etc, However, the Bank and its members have worked relentlessly to
maintain the status quo in achieving the “A” grade. Accordingly, in the current year our statutory auditor has
givenus “A” grade which is matter of pride for us.

% DEPOSIT

Bank had decided the deposit target of Rs. 325.00 Crores for the F.Y. 2020-21, against this at the end of FY
2019-20 bank had achieved Rs.266,46,13,110.93 Total deposit for the year end 2020-21 was
Rs.327,57,75,819.03 thus there was a remarkable year on year rise of 22.94%.
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% SHARE MEMBERS
At the beginning of the financial year 2020-2021, the strength of the share holders was 5,379, with addition of
319 new members and relinquishment of 140, at the yearend strength of the share holders stands at 5,558.

Gandhidham Branch 5,361
BhujBranch 197
Total Members 5,558

s NETPROFIT

During the year 2020-2021 profits before income tax, BDDR and standard assets was Rs.12,97,69,467.23.

From the above profits income tax was Rs.3,11,00,000.00,BDDR provision was Rs.2,00,00,000.00, standard

assets provision was Rs. 10,00,000.00 & provision for Investment Depreciation was Rs. 2,22,43,000/- Profit

after all turns out to be Rs. 5,54,26,467.23. Attributing this encouraging increase in profit to the efficient

administration of the board of directors and staff members' above all co-operative contribution of share holders.
APPROPRIATION OF NET PROFIT

SR. DESCRIPTION PROPOSED APPROPRIATION FOR
NO THE YEAR 2020-2021 AMOUNT
Rs.5,54,26,467.23
1  Statutory Reserve Fund 25% 1,38,56,617.00
2 | Charity Reserve Fund 1% 5,50,000.00
3  Education Reserve Fund 3,00,000.00
4  Investment Fluctuation Fund 1,30,00,000.00
5 Dividend 15% (Proposed) 1,61,62,593.00
6 Bad Debts Reserve Fund 1,00,00,000.00
7  Member Welfare Fund 15,00,000.00
8 | General Reserve Fund 57257.23
TOTAL 5,54,26,467.23

The appropriation of net profit as detailed above is placed before you for approval on behalf of Board of
Directors, after detailed deliberation in conformity with Bye laws of the bank.

< DIVIDEND
In the year 2020-21 as per the rules, has proposed the maximum payable dividend of 15% for its Share holders.
The Proposal is placed for your approval.

% SHARE CAPITAL

At the beginning of the financial year 2020-2021, our share capital amounted to Rs.10,79,07,200.00 with
addition of Rs.16,87,400.00 and reduction of Rs.18,21,800.00, the share capital at the end of the year is
Rs.10,77,72,800.00. Compared to previous year's share capital negligible reduction was Rs.1,34,400.00.

+DEPOSITSSECURED BY INSURANCE

As per norms, the deposits up to Rs.5,00,000.00 are insured, for which total premium of Rs. 40,86,793.00 is
paid to DICGC during the financial year 2020-21. The premium up to September, 2021 has been paid in
advance as usual. This is for your kind attention, if deposit stands in joint names and is kept in alternate names,
the benefit of insurance will be extended to depositors to the extent of Rs. 5,00,000 each by making separate
calculations.

10
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% ADVANCES

During the year the target of advances was Rs.190.00 crores. As against this figures, the total advances stands at
Rs.1,86,09,18,225.60 for the year 2020-2021. Comparing with previous year total advances of
Rs.1,63,78,55,347.93 there is increase of 13.62%. At Gandhidham branch bank has sanctioned new advances
of Rs.4730.72 lakhs through 734 proposals and Bhuj Branch has sanctioned Rs.752.30 lakh with 110 new
applications. Thus, total new 844 applications amounting Rs.5483.02 lakh were approved. Also, 285
applications amounting Rs.11117.32 lakh was reviewed and 77 application amounting Rs.394.00 lakh were
reviewed at Bhuj Branch.

Previous year our Gross NPA was total Rs. 1113.22 Lakhs, during the year 2020-21, 16 accounts added
amounting to Rs. 885.44 Lakhs and our recovery was 80.81 lakhs during the year in NPA, at the year end our
total gross NPA was Rs.1917.85 lakhs, resultantly Our Net NPA was Rs. 713.96 Lakh. Bank has already filed
Suits in Hon. Court for recovery of Rs.1037.47 Lakhs and the amount will be recovered upon Judgements
received from the Court. We are on the verge of recovery of NPA advances and also suit file as and when
required.

% INVESTMENT

As per the norms stipulated by Reserve Bank of India, CRR (Cash Reserve Ratio) minimum 3.50% NDTL (Net
Demand and Time Liabilities) and SLR (Statutory Liquidity Ratio) 18.00% of NDTL are to be maintained. Our
bank is firm in maintaining the rules strictly. During the year, CRR and SLR remained 3.66% and 55.01%
respectively. Moreover, as against the statutory requirements to fully invest 18.00% of SLR in Government
securities compulsorily, our banks investment is above 100%. This shows that the bank is competent to cope up
with any adverse situation.

% CAPITALADEQUACY

As per the guidelines given by Reserve Bank of India, all urban cooperative banks have to maintain the CRAR
(Capital to Risk-Weighted Assets Ratio) at 9%. For the same the CRAR of bank as on 31.03.2021 is 28.35%.
This indicates financial stability of our bank.

< LOCKERFACILITY
Our Gandhidham Branch has 155 cabinets which consist of 4804 lockers, out of which 3041 are served to our
customers.

Our Bhuj Branch consists of 35 cabinets of 1195 lockers of which 149 are occupied by our customers. At
present we provide all sizes of lockers available to our customers at both of our branches.
The rent structure of each locker is as follows:

LOCKER | YEARLY RENT‘ GST (RS)) ‘ TOTALRENT

TYPE (RS) (RS)
A 840.00 151.20 991.20
C 1500.00 270.00 1770.00
D 2100.00 378.00 2478.00
F 3000.00 540.00 3540.00
L 6000.00 1080.00 7080.00

11
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+» SOCIALACTIVITIES
During the year 2020-2021 our bank has made financial aids in various forms for the benefits of share holders.
Bank has served Rs. 11,73,557.00 for the benefit of share holders. The details for the same are as follows:-

Sr. No. Particulars Amount (Rs.)
1 68 Families under "Shradhdha Suman Yojna" on account of unfortunate death of | 10,30,000.00
share holders @ Rs.15,000/- each and 1 Families under ""Shradhdha Suman Yojna" on

account of unfortunate death of share holders @ Rs.10,000/- each

2 1 Share holders paid for Covid-19 vaccination 250.00
3 For share holders above 50 age benefitted with physical check-up at Sterling 2,000.00
Ramkrishna Speciality Hospital, Gandhidham, Jain Seva Samiti, Adipur and CIMS
Hospital Ahmedabad, total 02 members have been benefited.

4 4 members under "Beti Bachao Yojna" @ Rs.10,000/- each 40,000.00
5 1 member for Cataract Operation (Motia Bind @ Rs.2,000/- each) 2,000.00
6 Accident Insurance Policy Premium for all share holders 99,307.00

Total payment made to share holders for social help during year 11,73,557.00

% TARGETSFORTHE CURRENTYEAR

Deposit the current tight market condition of customers at the national and local level, all the members and
customers have full confidence in the Bank, so the Bank has set the targets for the current financial year starting
from 01.04.2021 as below. [ request your cooperation for fulfilling the goals.

Targets for the financial vear 2021-2022 Actual for Financial vear 2020-2021
Deposits - Rs. 350.00 Crores Deposits :Rs. 3,27,57,75,819.03
Advances :Rs. 225.00 Crores Advances 'Rs. 1,86,09,18,225.60

% DETAILSOFVARIOUS COMMITTEES MEETING MADE DURING THE YEAR:

To ease the day to day function of bank and to speed up the working, Board of Directors have established
various norms and policy by conducting meetings by way of various committees. Meetings of various
committees held during the year are as follows:

SR.NO.| NAMEOFCOMMITTEE NO.OFMEETINGSHELD
1 LOAN COMMITTEE 44
2 INVESTMENT COMMITTEE 35
3 STAFFANDADMINISTRATION COMMITTEE 7
4 PURCHASE COMMITTEE 4
5 AUDIT COMMITTEE 7
6 ELECTION COMMITTEE -
7 BUILDING COMMITTEE -
8 ASSET LIABILITY MANAGEMENT COMMITTEE 6
9 OTHER COMMITTEES -

% EFFICIENCY OFTHE EMPLOYEES

The reason behind the successful working of the bank is the efficiency and trustworthiness of its employees. It
gives me pleasure to let you know that all our employees are committed to their duties and enthusiastic in their
efforts. Total 44 employees of bank carry approximate 3,000 to 3,100 vouchers amounting Rs.4,679.00 lakhs of
turnover on daily basis. The business per employee amounts to be Rs.1,167.43 lakhs with deposits of Rs.744.49
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lakhs and advances Rs.422.94 Lakhs and after Income tax, BDDR and Standard Assets Provision the Net profit
turns out to be Rs.554.26 lakh. The figures show the efficiency of bank. Also rendering excellent and
satisfactory services to its 27,000 number of customers by staff is matter of pride. The management at various
levels provides opportunity to staff members for training to improve their efficiency. Here by we take note of the
responsibility and the efforts of the staff members.

“+BETIVADHAVO - BETI BACHAVO SCHEME
Our Bank, for last 5 years, is providing a cherishing amount of Rs.10,000.00 on the birth announcement of
Baby Girl to share holder. All eligible members are requested to avail the benefit of the same.

*BALSANCHAYNIDHI SCHEME
As instructed by Reserve Bank of India, a minor student aged over 10 years can open self-operating saving
accounts. Following the same instruction, bank has launched “Bal Sanchaynidhi Scheme”. The students'
eligible and opening the account under this scheme receive special useful gift from bank and also special rate of
interest on the deposit kept under the same account. Further more details regarding the same can be obtained
from the bank as well as bank’s website.

“DETAILSOFR.B.I. DEAF(DEPOSITOR EDUCATIONAND AWARENESS FUND)A/C

As per the instruction given by Reserve Bank of India, the accounts which are not operated from past 10 years,
the deposits of such accounts has to be submitted to Reserve Bank of India in frequency of every month. For the
same, as on 31.03.2021, our bank has pending total 6049 accounts amounting Rs.1,72,24,002.70. Also, bank
has reversed total accounts 243 amounting Rs.18,75,344.51 to its customers.

+*BHUJBRANCH
Since past 5 years our Bhuj branch is operative to serve the customers. All of our share members and customers
aswell their relative members are requested to avail the services of the Bhuj Branch.

Accounting Information of Bhuj Branch as on 31.03.2021

PARTICULARS AMOUNT (inRs.)
DEPOSITS 35,99,47,319.60
ADVANCES 10,25,71,252.73
PROFIT 16,45,345.72

% NREDEPOSITS
Our bank had received permission from Reserve Bank of India to accept “NRE” deposit from 24.01.2018. As of
now our Gandhidham as well as Bhuj Branch accepts NRE deposits.

% ACKNOWLEDGMENTS

All the share holders of bank, customers availing advances, depositors and well-wishers are sincerely thanked,
to hold trust and support on bank so that bank can sustain its all-round progress along with scaling new heights
towards better future. | heartily thank for your precious contribution. I am thankful to Vice Chairman Shri
Dinesh N Gupta, Managing Director Shri Babulal A Singhvi and all the Directors for concentrating their
attention on managing the day to day affairs of Bank.

| also thank to the members of the Advisory committee of Bhuj Branch, Shri Kantilal K Shah, Shri Kamal A
Mehta and Shri Vasantkumar N Thakker (Navinbhai Aiya) for their support and guidance in the day to day
administration of Bank.

13



5@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

R

For the day to day efficient working of bank, I am grateful to Shri Sunilkumar N. Goyal and his staff team.
During the year, my sincere thanks to District Registrar (Bhuj), State Registrar (Gandhinagar), and their staff
members, also The Gujarat Urban Co-operative Banks Federation (Ahmedabad), Saurashtra Kutch Urban Co-
operative Banks Federation (Rajkot), Reserve Bank of India (Ahmedabad), Reserve Bank of India (Mumbai)
and all its staff members for their support and guidance throughout the year.

My special appreciations are to The Gujarat State Co-operative Bank Ltd (Ahmedabad), State Bank Of India,
Indusind Bank, Central Bank Of India, Union Bank Of India, Bank Of India, Bank Of Baroda, Kotak Mahindra
Bank Ltd, Yes Bank, HDFC Bank, The Kutch District Central Co-operative Bank Ltd (Gandhidham), The
Deputy Collector Stamp Duty (Bhuj), The New India Assurance Company Ltd, The United India Insurance Co
(Gandhidham), the Statutory Auditors of Bank, the concurrent auditors of Bank, the tax advisory consultant of
Bank, the legal advisor of Bank and the Valuers of Bank to provide their support and services.

For the development of Bank, the efforts made by Social as well as political leaders of Kutch District and State
Of Gujarat co-operative office bearers are very fruitful. Bank is thankful to MLA's of Kutch District for their
supportand guidance.

I am particularly grateful to the staff members and managing committee members of Gandhidham Chamber Of
Commerce and Industry for providing us the assembly hall to conduct our Annual General Meeting.

| express my sincere thanks to all the known unknown well-wishers of bank for their valuable guidance in
regular working of bank. All members of the board are committed to take decision in harmony for the utmost
benefit to share members. As regards complexed issues, all our endeavours are made through consultation with
experts and specialists so as to resolve such issues. Undoubtedly, the benefit of the same is available to all
shareholders, customers, employees and all classes of people associated with bank. | compliment all the staff
members of the bank to work enthusiastically for the progress of the bank.

Finally, 1 would like to thank all the sharemembers, customers, wellwishers, newspaper, magazine for
participating in the developmental journey of the bank.On behalf of the board of directors, | would like to
express my gratitude to all of you for the co operation.The bank is developing with the vision of a progressive
and result oriented resolution. Our intention is to make our services more and more efficient and customer
oriented and we are confident that you all may be always with us in the path of progress of our bank.

For and on behalf of the Board of Directors
(Shri Champalal G. Parakh)
Chairman
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| The Independent Auditor's Report |

To,

The Members,

The Gandhidham Mercantile Co-operative Bank Limited,
Gandhidham.

Report on Financial Statements

1. We have audited the accompanying financial statement of The Gandhidham Mercantile Co-
operative Bank Limited (‘'the Bank') as at 31 March 2021, Which comprise the Balance Sheet as at
31 March 2021, and the profit and Loss Account, and the Cash Flow statement for the year then
ended, and a summary of significant accounting policies and other explanatory information. The
returns of 2 branches audited by us are incorporated in these financial statements.

Management's Responsibility for the financial statement

2. Management is responsible for the preparation of these financial statement that give a true and fair
view of the financial position, financial performance and cash flow of the Bank in accordance with
Banking Regulation Act, 1949 (as applicable to co-operative societies), the guidelines issued by the
Reserve Bank of India and the Registrar of cooperative Societies, Gujarat, the Gujarat Co-operative
societies Act, 1961 and the Gujarat Cooperative Societies Rules, 1965 and generally accepted
accounting principles in India so far as applicable to the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the financial statement that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statement based on our audit. We
conducted our audit in accordance with standards on Auditing issued by the institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statement are free
from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatements of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Bank's preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the
financial statements together with the Notes thereon give the information required by the Banking
Regulation Act, 1949 (as applicable to co-operative societies), The Gujarat Co-operative Societies
Act, 1961 and guidelines issued by Reserve Bank of India and Registrar of Cooperative Societies in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:
(a) Inthe caseofthe Balance Sheet, of state of affairs of the Bank asat 31, March 2021.
(b) Inthe case of the Profitand Loss Account, of the profit/loss for the year ended on that date; and
(c) Inthe caseofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Reportonother Legal & Regulatory Requirements

7. The Balance Sheet and the profit and Loss Account have been drawn up in Forms, “A” and “B”
respectively of the third Schedule to the Banking Regulation Act, 1949 and provisions of The
Gujarat Co-operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965.

8. We reportthat:

(a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory.

(b) Inour opinion, proper books of account as required by law have been kept by the Bank so far as
itappears from our examination of those books and proper returns adequate for the purposes of
our audit have been received from the branches / offices.

(c) Thetransactions of the Bank which have come to our notice are within the powers of the Bank.

(d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with
the books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in Indiaso far as applicable to Banks.

0. We further report that for the year under audit, the bank has been awarded “A” classification.

For, P. R. DHOLAKIA & CO.
Chartered Accountants
(FRN 102521W)

Place : Rajkot

Date : 25-8-2021 C. P. Dholakia

Partner
M.No. 129731
Panel No. 372
UDIN : 2429731AAAAEU1955
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| BALANCE SHEET AS ON 31-03-2021 |

31.03.2020

CAPITAL AND LIABILITIES

31.03.2021

150,000,000.00

107,907,200.00
107,907,200.00

511,186,254.02
236,950,752.00
1,041,502.00
504,692.00
84,828,760.00
60,000,000.00
23,234,081.46
807,356.75
584,330.56
5,757,000.00
17,226,405.25
7,578,000.00
16,400,000.00
951,000.00
50,387,095.00
4,810,279.00
125,000.00

2,664,613,110.93

1,978,520,216.00

446,332,652.11

203,469,750.26

20,605,873.00
11,731,705.93
3,446,928.63

57,928.63
3,389,000.00
505,985.00

505,985.00

0.00

0.00

CAPITAL :
-AUTHORISED CAPITAL :
1500000 SHARES OF RS. 100 EACH

-SUBSCRIBED AND PAID-UP CAPITAL
1077728 SHARES OF RS. 100 EACH
(Previous year 1079072 shares)

RESERVE FUND & OTHER RESERVES :
-STATUTORY RESERVE FUND

-CHARITY RESERVE FUND
-EDUCATIONAL RESERVE FUND

-BAD & DOUBTFUL DEBTS RESERVE FUND
-BUILDING FUND

-DIVIDEND EQUALISATION FUND
-STAFF WELFARE FUND

-MEMBER WELFARE FUND

-INVST. DEPRECIATION RESERVE FUND
-GENERAL RESERVE FUND

-PROVISION ON STANDARD ASSETS
-INVESTMENT FLUCTUATION FUND
-PROVISION FOR HOUSING LOAN
-REVALUATION RESERVE LAND
-REVALUATION RESERVE BUILDING
-PROVISION FOR FRAUD CASE

PRINCIPAL/SUBSIDIARY STATE
PARTNERSHIP FUND ACCOUNT :

DEPOSITS AND OTHER ACCOUNTS :
FIXED DEPOSITS :

-INDIVIDUAL

-OTHER SOCIETIES

SAVINGS BANK DEPOSITS :
-INDIVIDUAL

-OTHER SOCIETIES

CURRENT DEPOSITS :
-INDIVIDUAL

-OTHER SOCIETIES

RECURRING DEPOSITS
-INDIVIDUAL

-CREDIT BALANCE IN C.C./O/D A/Cs
SUNDRY DEPOSITS :

-UNKNOWN DEPOSITS

-S.D.V SECURITY DEPOSITS
INTEREST PAYABLE :

-ON FIXED DEPOSITS

-ON SAVING DEPOSITS

BORROWINGS :
- UNION BANK OF INDIA

BILLS FOR COLLECTION BEING BILLS FOR
RECEIVABLE AS PER CONTRA:

-OUTWARD BILLS FOR COLLECTION
-INWARD BILLS FOR COLLECTION

107,772,800.00

258,843,260.00
1,253,654.00
804,692.00
120,389,333.00
60,000,000.00
23,234,081.46
807,356.75
1,010,773.56
28,000,000.00
17,287,469.95
8,578,000.00
26,400,000.00
951,000.00
50,387,095.00
4,329,251.00
125,000.00

2,419,233,198.00

564,054,411.70

253,510,300.26

17,629,623.00
18,658,050.44
1,949,311.63

51,311.63
1,898,000.00
740,924.00

740,924.00

11,114,939.55

150,000,000.00

107,772,800.00

602,400,966.72

3,275,775,819.03

11,114,939.55

0.00

3,283,706,564.95

TOTAL.....

3,997,064,525.30




GOTlEGy

@g THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.
| __BALANCE SHEET AS ON 31-03-2021 |

31.03.2020 PROPERTY AND ASSETS 31.03.2021

s,
&

€

173,887,614.35 | CASH & BALANCE WITH STATE & CENTRAL CO-OP. BANK 141,076,284.16
AND NATIONALISED BANKS :
(SCHEDULE-1)

67,422,007.00 -CASH ON HAND 47,222,431.00
106,465,607.35 -BALANCE WITH STATE/CENTRAL/NATIONALISED BANK 93,853,853.16
170,487,462.70 | BALANCE WITH OTHER BANKS : 219,219,564.97
21,567,462.70 -CURRENT DEPOSITS (SCHEDULE-02) 20,299,564.97
- -SAVINGS BANK DEPOSITS -
148,920,000.00 -FIXED DEPOSITS (SCHEDULE-03) 198,920,000.00

- MONEY AT CALL & SHORT NOTICE : -

1,276,667,927.00 | INVESTMENTS : (SCHEDULE-04) 1,762,989,592.00
1,126,662,877.00 -GOVERNMENT SECURITIES 1,762,984,542.00
5,000.00 -THE G.S.C BANK LTD., (SHARE DEPOSIT) 5,000.00
50.00 -THE K.D.C.C. BANK LTD., (SHARE DEPOSIT) 50.00
50,000,000.00 -RELIANCE LIQUIDITY FUND (NON SLR BOND)
100,000,000.00 -NON SLR BOND

INVESTMENTS OUT OF THE PRINCIPAL
- SUBSIDIARY STATE PARTNERSHIP FUND : -

1,637,855,347.93 1,637,855,347.93 | LOANS & ADVANCES : 1,860,918,225.60 1,860,918,225.60
1,370,224,512.98 * SHORT TERM LOANS : 1,466,803,307.77

CASH CREDIT, OVERDRAFT & LOANS
* OF WHICH SECURED AGAINST :

130,978,689.06 - GOVERNMENT AND OTHER APPROVED SECURITIES 181,719,453.98
1,239,245,823.92 - OTHER TANGIBLE SECURITIES 1,285,083,853.79
- AMOUNT DUE FROM INDIVIDUALS -
* OF THE ADVANCES :

-AMOUNT OVERDUE  Rs. 9,82,55,625.52
149,682,872.10 * MEDIUM TERM LOANS : 197,041,954.89

—_— e —_— T Od

* OF WHICH SECURED AGAINST :

1,579,440.00 - GOVERNMENT AND OTHER APPROVED SECURITIES 1,134,413.00
146,844,490.10 - OTHER TANGIBLE SECURITIES 94,948,246.89
1,258,942.00 - AMOUNT DUE FROM INDIVIDUALS 100,959,295.00

* OF THE ADVANCES :

-AMOUNT OVER DUE  Rs. 1,53,24,677.64
117,947,962.85 * LONG TERM LOANS : 197,072,962.94

—_— e Oy —_—t e

* OF WHICH SECURED AGAINST :

29,094.00 - GOVERNMENT AND OTHER APPROVED SECURITIES 31,907.00
117,918,868.85 - OTHER TANGIBLE SECURITIES 197,041,055.94
- - AMOUNT DUE FROM INDIVIDUALS -
* OF THE ADVANCES :

-AMOUNT OVER DUE  Rs. 49,26,236.02

3,258,898,351.98 | TOTAL..... 3,984,203,666.73
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THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.
| __BALANCE SHEETAS ON 31-03-2021 |

A

EEAND

31.03.2020 CAPITAL AND LIABILITIES 31.03.2021
3,283,706,564.95| BALANCE B/F.......... 3,997,064,525.30
46,532,654.58 46,532,654.58| OVERDUE INTEREST RESERVE (CONTRA) * 70,234,477.58 70,234,477.58
47,122,172.79 91,066,368.30) OTHER LIABILITIES : 64,421,272.67 139,041,206.41
5,004,721.00 -DIVIDEND PAYABLE 20,177,213.00
665,166.46 -BANKERS CHEQUE (PAYSLIPS) 431,186.46
464,475.00 -STAFF GROUP INSURANCE FUND(as per contra) 453,860.00
26,384,473.00 -STAFF PROVIDENT FUND (as per contra) 29,088,747.00
11,280,467.33 -STAFF GRATUITY FUND(as per contra) 10,846,882.21
3,322,870.00 -STAFF BONUS & INCENTIVES 3,423,384.00
43,944,195.51 SUNDRY CREDITS : 74,619,933.74
5,170,497.07 -SUNDRY CREDITORS 5,267,058.50
25,339,184.00 -PROVISION FOR INCOMETAX 2019-20 25,339,184.00
-PROVISION FOR INCOMETAX 2020-21 31,100,000.00
- -OTHER INCOME TAX PAYABLE 5,000.00
875,000.00 -PROVISION FOR INDUSIND BANK LTD 875,000.00
212,597.44 -GST PAYABLE 188,390.24,
69,500.00 -CASH FOUND EXCESS 82,300.00]
356,500.00 -PROVISION FOR EXPENSES INCURRED BUT UNPAID 496,000.00
6,471,000.00 -PROVISION FOR STAFF LEAVE SALARY 5,832,980.00
2,341,000.00 -PROVISION FOR MATURED TD INTEREST 2,341,000.00
306,603.00 -STAFF DEDUCTION & PAYABLE 289,644.00
2,424,748.00 -PAYABLE TDS ON DEPOSIT 2,153,616.00
59,701.00 - FRANKING PAYABLE 23,290.00]
317,865.00 -TDS ON CASH PAYMENT 626,471.00
66,215,204.70| PROFIT AND LOSS ACCOUNT : 55,426,467.23
-PROFIT AS PER LAST BALANCE SHEET 6,62,15,204.70
-LESS APPROPRIATION 6,62,15,204.70
66,215,204.70 -ADD PROFIT FOR YEAR BROU. FROM P&L 55,426,467.23
CONTINGENT LIABILITIES : (CONTRA) * 2,23,17,452.70
-BANK GUARANTEE ISSUED 50,93,450.00
-BANK GUARANTEE ISSUED (LAST YEAR) - 50,93,450.00
- DEPOSIT EDUCATION AWARNESS FUND 1,72,24,002.70
- Current Deposits - 20,67,642.72
- Saving Deposits - 91,82,730.77
- Term Deposits - 41,95,376.00
- Locker Deposits - 2.98.000.00
- Other Credits - 14,80,253.21
BRANCH ADJUSTMENT : (CONTRA) *1,30,73,49,655.00
-GANDHIDHAM BRANCH 1,06,15,23,493.43
-BHUJ BRANCH 24,58,26,161.57
3,487,520,792.53| TOTAL..... 4,261,766,676.52
For, P. R. DHOLAKIA & CO.
Chartered Accountants
(FRN 102521W)
C. P. Dholakia
Partner
T
Panel No.
UDIN : 2429731 AAAAEU1955 CHAMPALAL G. PARAKH DINESHBHAI N. GUPTA
PLACE : GANDHIDHAM DATE : 25-8-2021 CHAIRMAN VICE CHAIRMAN
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THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

| BALANCE SHEET AS ON 31-03-2021 |

31.03.2020 PROPERTY AND ASSETS 31.03.2021
3,258,898,351.98 | BALANCE B/F.......... 3,984,203,666.73
30,709,739.00 | INTEREST RECEIVABLE : 26,745,214.65
4,574,288.00 -INTEREST RECEIVABLE ON FIXED DEPOSITS 4,765,119.00
25,958,113.00 -ACCRUED INTEREST ON GOVT.SECURITY 19,241,196.00
177,338.00 -INTEREST RECEIVABLE ON CALL MONEY 1,900,899.65
-ANL INCENTIVE RECEIVABLE 838,000.00
46,532,654.58( -INTEREST RECEIVABLE ON N.P.A. A/Cs (as per contra.of O.1.R.) * 70,234,477.58
- BILLS RECEIVABLE BEING BILLS FOR COLLECTION -
AS PER CONTRA:
- -OUTWARD BILLS FOR COLLECTION -
- -INWARD BILLS FOR COLLECTION -
-BANK GUARANTEE ISSUED (CONTRA) * 50,93,450.00
- BRANCH ADJUSTMENTS- HEAD OFFICE (CONTRA)* 1,30,73,49,655.00 -
70,097,000.00 | BANK PREMISES : 68,990,394.00
59,030,975.00 -LAND PURCHASE 59,030,975.00
11,066,025.00 -BUILDING CONSTRUTION (LESS DEPRECIATION) 9,959,419.00
13,430,263.00 | FURNITURE & FIXTURE : 11,638,227.00
13,430,263.00 -FURNITURE & FIXTURE (LESS DEPRECIATION) 11,638,227.00
3,641,163.00 67,852,783.97 | OTHER ASSETS : 4,391,432.00 99,954,696.56
2,200.00 -STAMPS & STAMPED DOCUMENTS ON HAND 8,250.00
826,537.00 -STOCK OF STATIONARY 625,178.00
- -DEAF RECEIVABLE FOR CURRENT A/C -
- -DEAF RECEIVABLE FOR SAVING A/C -
2,812,426.00 -FRANKING MACHINE STAMP A/C 3,758,004.00
- -INVESTMENT FOR DEAF FUND (CONTRA) * 1,72,24,002.70 -
64,211,620.97 SUSPENSE DEBITS 95,563,264.56
6,879.00 -TELEPHONE DEPOSIT 4,953.79
177,002.00 -PGVCL SECURITY DEPOSITS 177,002.00
165,677.00 -TAX DEDUCTION AT SOURCE 373,098.00
30,000.00 -SUNDRY DEBTORS 375,157.00
26,384,473.00 -INVESTMENT IN STAFF PROVIDENT FUND(as per contra-other liability) 29,088,747.00
11,280,467.33 -INVESTMENT IN STAFF GRATUITY (as per contra-other liability) 10,846,882.21
464,475.00 -INVESTMENT IN GROUP INSURANCE(as per contra-other liability) 453,860.00
24,500,000.00 -ADVANCE INCOME TAX (2,77,19,850 + 2,50,00,000) 52,719,850.00
322,500.00 -COURT DEPOSIT 322,500.00
725,000.00 -ADVANCE PAYMENT 225,000.00
3,000.00 -WATER CONECTION DEPOSIT 3,000.00
12,831.00 -IT REFUND FOR 2016-2017 12,831.00
12,844.00 -PRELIMINARY EXP -
101,000.00 -CLEARING ADJUSTMENT -
25,472.64 -SGST, CGST, IGST 109,616.56
- EX-GRATIA PAYMENT 850,767.00
3,487,520,792.53| TOTAL..... 4,261,766,676.52

KETNAA. THACKER
MANAGER

SUNILKUMAR N. GOYAL
GENERAL MANAGER/ CEO
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BABULALA. SINGHVI
MANAGING DIRECTOR
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@g THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.
| PROFIT & LOSS ACCOUNT AS ON 31.03.2021 |

31-3-2020 EXPENDITURE 31.03.2021

&

W,

€

167,805,277.81 | INTEREST ON DEPOSITS, BORROWINGS ETC. 190,446,963.00
(ANNEXURE-01)

28,242,001.00 | SALARIES, ALLOW. & PROVIDENT FUND 28,206,274.14
(ANNEXURE-02)

DIRECTOR'S & LOCAL COMMITTEE MEMBER'S
FEES, ALLOWANCES

6,419,728.92 | RENT, TAXES, INSURANCE, LIGHTING, ETC 7,405,727.48
(ANNEXURE-03)

265,554.03 | POSTAGE, TELEGRAMS & TELEPHONE CHGS. 314,989.10
(ANNEXURE-04)

496,480.00 | AUDITOR'S FEES (INCLUDING TAX AUDIT) 548,850.00

3,691,163.00 | DEPRECIATION ON PROPERTY 2,881,453.38
(ANNEXURE-05)

797,277.90 | STATIONARY, PRINTING & ADVERTISEMENT 1,743,139.49
(ANNEXURE-06)

- LOSS FROM SALE OF OR DEALING WITH -
NON BANKING ASSETS

21,500.00 |LEGAL EXPENSES 255,065.24

4,097,204.21 | OTHER EXPENDITURE 3,171,195.12
(ANNEXURE-08)

211,836,186.87 TOTAL EXPENDITURE 234,973,656.95
99,387,485.70 | OPERATING PROFIT 130,143,542.23
33,172,281.00 | PROVISION AGAINST RISKS (ANNEXURE - 07) 74,717,075.00
66,215,204.70 | BALANCE OF PROFIT 55,426,467.23
311,223,672.57 | TOTAL..... 365,117,199.18

For, P. R. DHOLAKIA & CO.
Chartered Accountants
(FRN 102521W)

C. P. Dholakia
Partner
M.No. 129731

Panel No. 372
UDIN : 2429731 AAAAEUL955 CHAMPALAL G. PARAKH DINESHBHAI N. GUPTA

PLACE : GANDHIDHAM DATE _: 25-8-2021 CHAIRMAN VICE CHAIRMAN
21




THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

| PROFIT & LOSS ACCOUNT AS ON 31.03.2021 ||

31.03.2020 INCOME 31.03.2021
278,834,055.24 [ INTEREST AND DISCOUNT 312,340,590.55
(ANNEXURE-09)
201,273.56 | COMMISSION, EXCHANGE ,BROKERAGE 95,670.86
& BANK GUARANTEE COMM.
(32762.86 + 62908.00)
SUBSIDIES AND DONATIONS
2,250,000.00 [NON BANKING INCOME 2,250,000.00
(STAMP FRANKING COMMISSION)
9,646,988.83 | OTHER RECEIPTS 11,348,213.01
(ANNEXURE-10)
305,000.00 [PROFIT ON SALE OF GOVT. SECURITIES (NET) 28,949,790.00

19,986,354.94

CAPITAL GAIN ON DEBT FUND (SHORT TERM)
(NON-SLR)

10,132,934.76

311,223,672.57

TOTAL INCOME

365,117,199.18

311,223,672.57

TOTAL.....

365,117,199.18

KETNAA. THACKER
MANAGER

SUNILKUMAR N. GOYAL
GENERAL MANAGER/ CEO
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BABULALA. SINGHVI
MANAGING DIRECTOR
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THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

INTEREST PAID ON DEPOSITS AND BORROWINGS

ANNEXURE-01

2019-2020| PARTICULARS 2020-2021
19545165.00] INTEREST PAID ON FDR (NON-CUMULATIVE) 21016535.00
1054432.00| INTEREST PAID ON SDR (SHORT TERM ) 2801058.00
127661286.81| INTEREST PAID ON CDR (CUMULATIVE) 145534831.00
605422.00| INTEREST PAID ON NRE TDR, FDR & SB 119880.00
1498755.00| INTEREST PAID ON RD (RECURRING DEPOSIT) 1112677.00
17275166.00| INTEREST PAID ON SB (SAVINGS DEPOSIT) 18895310.00
165051.00| INTEREST PAID ON OD (BORROWINGS) 966672.00
167805277.81) TOTAL.......... 190446963.00
SALARIES AND ALLOWANCES & PROVIDENT FUND

ANNEXURE-02
2019-2020| PARTICULARS 2020-2021
20016725.00|SALARIES AND ALLOWANCES 21480202.00
1636945.00(PROVIDENT FUND (BANK CONTRIBUTION) 1685999.00
926392.00|STAFF GRATUITY EXPENSES 95737.00
313500.00|MEDICAL AID TO STAFF 312250.00
- STAFF TRAINING EXPENSES 2656.00
66078.00|]STAFF TRAVELLING EXPENSES 8400.00
1299180.00{ STAFF WELFARE EXPENSES 749726.14
3322870.00|BONUS-CUM-EXGRATIA 3423384.00

36319.00|STAFF LTC EXPENSES -
623992.00| STAFF LEAVE EXPENSES 447920.00
28242001.00] TOTAL.......... 28206274.14
RENT, TAXES, INSURANCE, LIGHTING ETC.

ANNEXURE-03
2019-2020| PARTICULARS 2020-2021
273683.08| GENERAL INSURANCE PREMIUM 248510.00
2913812.00|DEPOSIT INSURANCE PREMIUM 4086793.00
1014839.84| ELECTRICITY CHARGES 822838.20
102870.00|PROPERTY & MUNICIPALITY TAX 84168.00
2114524.00[RENT 2163418.28
6419728.92| TOTAL.......... 7405727.48

POSTAGE, TELEGRAMS AND TELEPHONE EXPENSES

ANNEXURE-04
2019-2020| PARTICULARS 2020-2021
48775.91|POSTAGE EXPENSES 37733.20
216778.12| TELEPHONE EXPENSES 277255.90

- PENAL INTEREST -

265554.03| TOTAL.......... 314989.10
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THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

DEPRECIATION
ANNEXURE-05

2019-2020| PARTICULARS 2020-2021
11244.00|SAFE CUSTODY 10121.00
877957.00|SDV LOCKER 790161.00
66989.00|ELECTRICALS 51372.00
2918.00|[ELECTRICALS/FAN 5319.00
230188.00|FURNITURE WOODEN 72669.00
47002.00|FURNITURE STEEL 183164.00
377046.00|PLANT & MACHINERY 289047.00
40.00|GUN 36.00
1346329.00| COMPUTER HARDWARE 823077.38
36364.00(|ATM 30909.00
695086.00|BUILDING CONSTRUCTION 625578.00
3691163.00| TOTAL.......... 2881453.38
STATIONERY, PRINTING & ADVERTISEMENT EXPENSES
ANNEXURE-06
2019-2020| PARTICULARS 2020-2021
749173.16|STATIONERY & PRINTING EXPENSES 751984.37
48104.74|ADVERTISEMENT EXPENSES 991155.12
797277.90) TOTAL.......... 1743139.49
PROVISION AGAINST RISK
ANNEXURE-07

2019-2020| PARTICULARS 2020-2021
428097.00|AMORTISATION OF PREMIUM OF GOVT. SECURITIES 374075.00
6800000.00|PROVISION FOR BAD & DOUBTFUL DEBTS 20000000.00
605000.00|PROVISION FOR STANDARD ASSETS 1000000.00
25339184.00PROVISION FOR INCOME TAX 31100000.00
- PROVISION FOR INVESTMENT 22243000.00

- PROVISION FOR MATURED FD INT -
33172281.00 TOTAL.......... 74717075.00
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THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

OTHER EXPENDITURE
ANNEXURE-08

2019-2020| PARTICULARS 2020-2021
8707.55|GST EXPENSES 69155.00
100164.00] SUBSCRIPTION FEES 104310.00
246102.84| REPAIRING EXPENSES 276035.26
426035.00| ANNUAL MAINTANANCES EXPENSES 350086.25
11224.00| NEWS PAPER & MAGAZINE EXPENSES 9754.00
187088.60] ANNUAL GENERAL MEETING EXPENSES 99531.14
18520.00| BOARD MEETING EXPENSES 21326.00
15316.44| ELECTION EXPENSES 44200.24
1600.00| BOOKS & LIBRARY EXPENSES 1050.00
7256.00] STAMP A/C 4265.00
60910.00f MEHMAN SARBHARA EXPENSES 48633.00
12843.00|PRELIMINARY EXPENSES 12844.00
100513.00] TRAVELLING EXPENSES 22894.00
1274763.88| MISC. EXPENSES 1352278.99
197113.92|CTS CHEQUE CLEARING EXP 144295.51
303525.00|CEREMONIAL EXP 3653.00

308429.00[INCOME TAX EXP -
45115.19| COMMISSION EXP 185146.73

500000.00/COVID-19 RELIEF FUND -
33851.79|BUILDING REPAIRING EXPENSES 58000.00
238125.00( COMPUTER SOFTWARE EXPENSES 363737.00
4097204.21| TOTAL.......... 3171195.12

INTEREST / DISCOUNT RECEIVED
ANNEXURE-09

2019-2020| PARTICULARS 2020-2021
95470560.01] INTEREST RECEIVED ON CASH CREDIT 89720388.36
54590302.30| INTEREST RECEIVED ON OVERDRAFT 57857473.48
26366204.90| INTEREST RECEIVED ON LOANS 37069944.44
10597283.07| INTEREST RECEIVED ON FDRS OF OTHER BANKS 9535854.00
86525763.99| INTEREST RECEIVED ON GOVT-SECURITIES 116109359.39
209228.65| INTEREST RECEIVED ON OTHERS 143751.23
5074712.32|INTEREST RECEIVED ON CALL MONEY 1900899.65
- PENAL INTEREST 2920.00
278834055.24| TOTAL.......... 312340590.55




THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

OTHER RECEIPTS
ANNEXURE-10

2019-2020| PARTICULARS 2020-2021
875828.04| MISC. RECEIPTS 717814.19

750.00| DIVIDEND INCOME -
912804.77| INCIDENTAL CHARGES 767483.56
2355798.00| LOAN PROCESSING CHARGES 1909368.15
83067.84| SHARE TRANSFER FEES 45084.74
3917135.00|LOCKER RENT RECEIPT 5473750.00
4305.00(LIC, PMBSY COMMISSION 5084.00

1000000.00{MMCB BAD INVESTMENT -
384549.50| CHEQUE BOOK CHARGES 346141.00

62500.00|DEAD STOCK SALE -
50250.68|INSPECTION CHARGES 59613.63
- ATMANIRBHAR LOAN INCENTIVE 2013000.00
- ATM RECEIPT 10873.74
9646988.83| TOTAL.......... 11348213.01

CASH AND BALANCES WITH STATE & CENTRAL CO-OPERATIVE BANKS
AND NATIONALISED BANKS
SCHEDULE-01

2019-2020| PARTICULARS 2020-2021
67422007.00|CASH ON HAND 47222431.00
7764.00 THE K.D.C.C. BANK LTD. (GANDHIDHAM) 9764.00
37986285.19|STATE BANK OF INDIA (GANDHIDHAM) 12554753.32
7850694.64| THE G.S.C. BANK LTD. (AHMEDABAD) 21799040.38
2272104.16|CENTRAL BANK OF INDIA (GANDHIDHAM) 1133903.59
61261.12|BANK OF INDIA (GANDHIDHAM) 601755.58
48709115.37|GSC BANK RTGS ACCOUNT 34346956.79
2323829.44|BANK OF BARODA (GANDHIDHAM- FDOD) 3422100.24
6639798.48|GSC CSGL SETLEMENT A/C 19985579.26

614754.95|UNION BANK OF INDIA -
173887614.35| TOTAL.......... 141076284.16

BALANCES WITH OTHER BANKS
SCHEDULE-02

2019-2020| PARTICULARS 2020-2021

- ICICI BANK LTD (G'DHAM) -
75698.86| KOTAK MAHINDRA BANK (G'DHAM) 12598.86
4897642.22|H.D.F.C. BANK LTD. (RAJKOT) 3148146.35
9850086.92|INDUSIND BANK LTD. (G'DHAM) 6906600.88
313234.71) YES BANK 691196.23
41437.21|BBPS SARVATRA 41437.21
- YES BANK RTGS/NEFT 117213.89
6389362.78|HDFC IMPS 9382371.55
21567462.70| TOTAL.......... 20299564.97
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THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

INVESTMENTS IN FIXED DEPOSITS
SCHEDULE-03

2019-2020| PARTICULARS 2020-2021
50320000.00| THE GUJARAT STATE CO-OP. BANK LTD. 50320000.00
29700000.00{CENTRAL BANK OF INDIA 29700000.00
50000000.00(UNION BANK OF INDIA 100000000.00

9900000.00{BANK OF BARODA 9900000.00
9000000.00{HDFC IMPS ATM POS 9000000.00
148920000.00| TOTAL.......... 198920000.00
INVESTMENTS IN GOVT. SECURITIES & OTHERS
SCHEDULE-04
2019-2020| PARTICULARS 2020-2021
1126662877.00| GOVERNMENT SECURITIES 1762984542.00
5000.00|THE G.S.C. BANK LTD. - SHARE DEPOSIT MONEY 5000.00
50.00/THE K.D.C.C. BANK LTD. - SHARE DEPOSIT MONEY 50.00
50000000.00|RELIANCE LIQUIDITY FUND -
100000000.00{NON SLR BONDS -
1276667927.00| TOTAL.......... 1762989592.00
Investments in Fixed Deposit

2019-2020 Particulars 2020-2021
50320000.00| The Gujarat State Co.Op. Bank Ltd., 50320000.00
79700000.00|Aggregate of Nationalised Banks 129700000.00

9900000.00{Aggregate of Schedule Banks 9900000.00
9000000.00|HDFC IMPS ATM POS 9000000.00
148920000.00|Total .................... 198920000.00




g@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

R

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR 2020-21

1.  Accounting Convention:
The accounts are prepared under the historical cost convention and confirm to the statutory provision &
prevailing practices, except as otherwise stated.

2. Useof Estimates:
The preparation of financial statements are in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affects reported amounts of assets and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of
operations during the reporting period. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates.

3. Investments:

3.1 Classification of investments is made as per the guidelines of Reserve Bank of India. The entire
investment portfolio of the Bank is classified under three categories viz. "Held to Maturity",
"Available for Sale" and "Held for Trading". Disclosure of the investments under these three
categories mentioned above has been made by classifying as-

1. Government Securities

2. Other approved securities
3. Shares

4.Bonds of PSUs

5. Others

3.2 Inrespect of Securities included in any of the above three categories where interest/ principleisin arrears
for more than 90 days, income has not been recognized, as per prudential norms

3.3 Thevaluation of investments is done in accordance with the guidelines issued by Reserve Bank of India.

a) Investments under "Held to Maturity" categories are not marked to market and are carried at
acquisition cost or at amortized cost. However, SLR investment over and above stipulated limit of
25% of Net Demand & Time Liabilities (NDTL) / Investment which are purchased last, marked to
market and required depreciation is provided for. If Investments were acquired at premium over the
face value, the premium is being amortized over the remaining period till maturity as per RBI
Guidelines.

b) Investments under "Available for Sale" categories are being marked to market on individual scrip
basis once in a year. Net depreciation in values is being fully provided for whereas net appreciation is
being ignored till it realized.

c) No Investments are under "Held for Trading" categories at present but the same to be revalued on
individual scrip basis on a monthly basis. The Net depreciation in value to be fully provided in
Investment Depreciation Reserve and Investment Fluctuation Reserve. Net appreciation if any to be
ignored till it realized. Rates for valuation of above investments are based on rates put out by
Financial Benchmarks India Pvt Ltd (FBIL).

4. Advances:
4.1 Advances are classified as performing and non-performing assets and provisions are made in
accordance with the prudential norms prescribed by Reserve Bank of India. Recovery in NPA
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account is first appropriated towards Principal and the balance, if any, towards interest.

4.2 Advances are stated net of Interest Receivable in respect of all Non Performing Advances where suit
have been filed.

4.3 As per prudential norms, general provision on Standard Assets is made @ 0.40% and on Real Estate
loans @ 1%.

4.4 Inrespectof advances which are NPAs interest have been debited to interest receivable account.

5. FixedAssets:

5.1 Fixed Assets (excluding Land) are stated at historical cost (less depreciation) except wherever
revalued. Thereis no change in method as well as rate of depreciation.

5.2 Bank has got its immovable property revalued and the amount of difference in book value and
revalued figure is shown as Building Revaluation Reserve Fund under the head of RESERVES. In
case of assets revalued, depreciation provided on the part pertaining to the revaluation amount is
debited to revaluation reserve account and the balance amount being debited to P & L account at the
applicable rate.

6. RevenueRecognition:

6.1 Income
Interest and other income are recognized on accrual basis except the following, which are recognized
onrealization basis as per RBI guidelines
1. Interest on Non Performing Advances.
2.Commission income DD/PO booked on receipt basis.
3. Interestand Dividend income on non performing investment.
4. Commission income on stamp vending booked on advance at the time of recharge of stamping.
5. Locker Rent

6.2 Expenditure
Revenue expenditure is accounted for on accrual basis except the following, which are recognized on
payment:-
1. In case of Leave Encashment over and above 180 days, the payment is made to the staff member on
yearly basis which is accounted on payment basis.
2.Telephone Bills, Electricity Bills, Municipal Taxes etc.

7. Retirement Benefits/ Leave Encashment :

A) Gratuity
The Bank has taken group gratuity insurance with the Life Insurance Corporation of India for
payment of Retirement gratuity under the Group Gratuity Scheme of this corporation. The annual
contribution to Gratuity is paid on yearly premium basis as per the data worked out on actuarial
valuation basis by LIC.

B) Leave Encashment
The Bank has the system of making provision of leave Encashment of Staff Members for the Period
up to 180 days of the year. The provision created for this purpose is reflected in the Balance sheet
under “Provision for Staff Leave Salary”. And over and above 180 days, the payment is made to the
staff member on yearly basis which is accounted on payment basis.
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8. Depreciation:

Depreciation is charged as per the rates decided by the Bank on various assets on Written Down Value
Method as mentioned below, However, in case of computer system, the depreciation is provided as per
“SLM” Method as per RBI guidelines. The depreciation on assets sold or written off is not provided in the
year of sale or write off. In case of addition or purchase is made below 180 days the depreciation iS
provided for full year and if addition is made after 180 days, the depreciation is provided for half year. The
depreciation on note sorting machine is calculated on the cost of the machine after deduction of incentive
received from RBI.

1. Land NIL
2. Building 10.00%
3. Furniture & Dead Stock 10.00%
4. Computers (On SLM method) 33.33%
5. Plant & Machinery 25.00%
6. ATM 15.00%
7. Gun 10.00%
8. Safe Custody /SDV Locker 10.00%
9. Electric Items 25.00%

9.  Provision for contingencies:
Net profitis arrived at after "provision and contingencies" which includes.
1. Provision for Leave Encashment
2. Provision for Investment Depreciation Fund
3. Provision for performing / non-performing Assets

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR 2020-2021
1. INVESTMENTS:

1.1 Investments under "Held to Maturity" category of Rs. 5525.35 lacs are 21.74% as against maximum
permissible limit of 25% of NDTL.

1.2 The Bank has classified its SLR investments in to Held to Maturity, Available for Sale Category, no
security held under Held for Trading category.

1.3 The amortization required to be made in respect of investment classified under "Held to Maturity"
(HTM) category in respect of security purchased at premium,is done by making provision for the
amount of premium by amortization in the Profit & Loss account of Rs.3.74 lacs and by reducing the
same amount from acquisition cost of the investment.

1.4 Bank has made deposit in Inter-bank category of Rs 2956.35 Lacs which is 11.09% of Total Deposit
as on 31" March of previous year against the maximum permissible limit of 20% and less than 5%
being maintained individually.

1.5 The Bank has earned profit on sale of Govt. Securities of Rs. 2,89,49,790/-.

2. RESERVESand SURPLUS: (RsInLacs)
2.1 Bad & Doubtful Debts Reserve

Opening Balance of BDDR ason 01.04.2020 848.29

Add: Appropriation of Profit 2019-2020 155.60

Add: BDDR Provision on Gross Profitason 31.03.2021 200.00
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Balancesason 31.03.2021 of BDDR 1203.89
2.2 Provision made against standard Assets

Opening Balance ason 01.04.2020 75.78

ADD : Provision made during the year. 10.00

Balanceason 31.03.2021 85.78
2.3 Investment Fluctuation Reserve

Opening Balance ofas on 01.04.2020 164.00

Add: Appropriation of Profit 2019-2020 100.00

Balanceason 31.03.2021 264.00
2.4 Investments Depreciation Reserve:

Opening Balance ofas on 01.04.2020 57.57

Add : Provision made during the year 222.43

Balanceason 31.03.2021 280.00

3. Accounting for Taxeson Income
As The Bank has paid advance tax of Rs. 250.00 lacs against the net profit of Rs. 554.26 lacs, it has made
provision of Rs.311.00 lacs for taxation.

4.  Impairmentof Assets
In respect of assets to which Accounting Standard 28 applies, as per management there are no indications,
internal or external, which could have the effect of impairing the value of the assets to any material extent
as at 31" March 2021 requiring any recognition in terms of the said Accounting Standard 28.

5. Contingent Liabilities:
DEAF accounts and Bank Guarantees issued by the Bank.

6. Theborrowing cost ischarged to revenue.

7. Previous year figures have been regrouped/rearranged wherever necessary/practicable, to make them
comparable with the current year's figure.

8.  Disclosure-COVID 19 Regulatory Package-Asset Classification and Provisioning
(RBI circular.no.RBI1/2019-20220/DOR.N0.BP.BC.63/21.04.048/2019-20 dated 17.04.2020)
As On 31.03.2021(Rs.in Lacs)
Sr.No. Particulars Amount
1 Respective amounts in Overdue categories, where the moratorium/ 1719.66
deferment was extended in terms of paragraph 2 and 3 of said circular
(Overdue as on 29.02.2020)

2 Respective amount where asset classification benefit is extended 1125.07
3 Provisions made as on 31.03.2020 and 30.06.2020 in terms of para 5 of 782.25
said circular

(Provision created from existing BDDR)
4 Provisions adjusted as on 31.03.2021 against slippages in terms of para 6 114.06
of said circular
(Provision transferred to BDDR) 668.19
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8.Additional Disclosure of Information
(as per RBI Guidelines)

CAPITALTO RISK WEIGHT ASSET RATIO
i) (CRAR)
Particulars 2019-20 | 2020-21
Capital Ratio 27.77% 28.35%
Rs. in
i) MOVEMENT OF CRAR Lacs
Particulars For The Years
Movement of CRAR 2019-20 2020-21
Tier | 4410.72 | 24.95% | 4469.74 | 24.96%
Tier 11 498.93 2.82% 606.76 3.39%
Total CRAR 4909.65 | 27.77% | 5076.50 | 28.35%
Rs. in
iii) INVESTMENT Lacs
Classification 2019-20 2020-21
Held to Maturity (HTM) 481555 | 42.74% | 5525.35| 31.34%
Available for Sale (AFS) 6451.08 57.26% | 12104.49 68.66%
Held for Trading (HFT) NIL NIL NIL NIL
Total 11266.63 100% | 17629.85 100%
Book Value and Face Value of Investment, b) Mar ket Value of Investment as on 31st March
a) 2021 (Rs. In Lacs)
. . Face Book Market
Classification Value Value Value
Held to Maturity (HTM) 5500.00 | 5525.35| 5918.72
Available for Sale (AFS) 12099.70 | 12104.49 | 11910.05
Held for Trading (HFT) NIL NIL NIL
Total 17599.70 | 17629.84 | 17828.76
** |ssuer Composition of Non SLR Investment 31st March Rs. in
C) 2021 Lacs
Extent Extent Extent
No Issuer Amount of of of
B.1.G.S. U.S. U.S.
1 PSUs 0.00 0.00 0.00 0.00
2 FLs 0.00 0.00 0.00 0.00
3 Public Sector Banks 0.00 0.00 0.00 0.00
4 Mutual Funds 0.00 0.00 0.00 0.00
5 Others 0.00 0.00 0.00 0.00
6 Provision Held 0.00 0.00 0.00 0.00
Towards Depreciation 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00
Non -performing Non SLR Investment 31st Rs. in
il March 2021 lacs
Particulars Amount
opening Balance 0.00
Additional during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Total Provision Held 0.00
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Particular | 2019-20 2020-21
iv) Advances against Real Estate, Construction Business, Housing 2450.99 2690.21
V) Advance Against Share & Debenture | Nil Nil
Vi) Advances to Directors their Relatives, Companies/Firm in
Which they are Interested:
a) Fund-based (Against FDR) 0.08 802.66
b) Non-Funded based (Guarantees, L/C, etc) Nil Nil
Vii) Average Cost of Deposits 6.63% 6.31%
viii) NPA
a) Gross NPAs 1113.22 1917.85
b) Net NPAs 264.93 713.96
ix) Movement in NPAs
a) Gross NPAs +1054.27 +804.63
b) Net NPAs +264.93 +449.03
X) Profitability
a) Interest Income as a percentage of working funds 8.33% 7.87%
b) Non-interest income as a percentage of working funds 0.97% 1.04%
¢) operating profit as a percentage of working funds 2.96% 3.17%
d) Return on Assets (percentage) 2.03% 1.43%
e) Business (Deposits + Advances) per employee 1049.38 1167.43
f) Profit per employee 16.15 12.60
Xi) Provision made toward NPAs, depreciation in investments,
Standard Assets 1145.64 1833.67
Xii) Movement in provisions
Particulars
NPA Provision 848.29 1203.89
Investment Depreciation Reserve 57.57 280.00
Investment Fluctuation Reserve 164.00 264.00
Contingent Provision Against Standard Assets 75.78 85.78
Total 1145.64 1833.67
Xiii) Contingent Liability
opening balance of amounts transferred to DEAF 110.00 141.80
add amounts transferred to DEAF During the year 38.87 33.57
less amounts reimbursed by DEAF towards claims 7.07 3.13
Closing balance of amounts transferred to DEAF 141.80 172.24
Xiv) Foreign Currency assets & liabilities NIL NIL
XV) Payment of DICGC insurance premium
Total Payment DICGC 29.14 40.87
XVi) Penalty Imposed By RBI NIL NIL
xvii) Restructured Account NIL NIL
XVIII) | Fixed Assets (Valuation/Revaluation) Rate of Depreciation
Nature of Assets in Current Year
a) Building Premises 10% 10%
b) Security System 25% 25%
c) Dead Stock 10% 10%
d) Bank Vehicle N.A N.A
e) Computer Machine 33.33% 33.33%
f) Furniture & Fixtures 10% 10%
Place :- Rajkot For, P. R. DHOLAKIA & CO. M. No. 129731
Date :- 25-8-2021 Chartered Accountants FRNo. 102521W
(Chandresh P. Dholakia) Panel No. 372
Partner
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NOTICE

Under the Banks Bye-Laws No. 49 (4), the dividends remaining unclaimed for more than three years
from the date of declaration are liable for forfeiture. All the Share Holders, who have not collected
and encashed their dividend warrants for the year 2017-18, should get those encashed before
23/09/2021. Dividends remaining unclaimed after the above date will stand forfeited on 24/09/2021
and the same will be credited to the Statutory Reserve Fund Account.

By the order of Board of Directors
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INTEREST RATE ON DEPOSITS EFFECTIVE FROM DATE 01.04.2021

Period New Effective Interest Rate
General Senior Handicap
Citizen
15 Days to 29 Days 4.00% 4.00% 4.00%
30 Days to 90 Days 4.50% 4.50% 4.50%
91 Days to 180 Days 6.00% 6.00% 6.00%
181 Days to 364 Days 6.50% 6.50% 6.50%
12 Months to 36 Months 6.75% 7.25% 7.25%
Above 36 Months to 72 Months 6.50% 7.00% 7.00%
Saving Bank Interest 4.00% 4.00% 4.00%

"Note:- Male Senior Citizen 60 Years Completed & Female Senior Citizen 58 Years Completed (For First Name / Individual)"

Type of Loan/Overdraft/Cash Credit facilities| INTEREST RATES ON NRE/NRO
DEPOSITS EFFECTIVE FROM

Particulars "Rate of Interest DATE 01-07-2020

(ROI%)"
Cash Credit (against Stocks/BookDebts) 11.25 ( NRE DEPOSITS
Secured Overdraft/ Loan against Real Estate 13.00 Period Interest Rate
Social Loan & CCC/CCL 13 Months to 36 Months| 6.75%
Upto Rs. 100000/- 13.00
Vehicle Loan New 10.00 37 Months to 36 Months| 6.50%
Educational Loan 8.00
Loan/OD/CC to Medical Practioner 11.00  Saving Bank Interest 4.00%
Term Loan 11.00 - -
Machinery Loan/MSME 11.00 NRO DEPOSITS
Working Capital Loan 13.00 Period Interest Rate
Solz?r Rqoftop Loan 13 Months to 36 Months| 6.75%
Res1dent1§1 Purpose 8.00 37 Months to 36 Months| 6.50%
Commercial Purpose 10.00
Industrial Purpose 9.00
Housing Loan kSaving Bank Interest 4.00%
Upto Rs. 2500000/- 9.00 TERM DEPOSIT WILL BE
Above Rs. 2500000/- 10.00 ACCEPTED FOR MAXIMUM

PERIOD OF 60 MONTHS.

Loan/OD/CC Processing Charges
Upto Rs. 200000/- 250/-+GST
Above Rs. 200000/- 0.25%+ GST

Renewal Processing Charges above Rs.200000/- 0.10%+GST
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Our Recently Launched schemes for our Prestigious customers

» Housing Loans Scheme HUM[ I_'JA“

(GMCB AwasYojana Scheme)

Upto Rs.25.00 Lakhs @ 9.00% and
Above Rs.25.00 Lakhs to Rs.70.00 Lakhs
@ 10.00%

» Solar Rooftop Scheme

Residential Purpose @ 8.00%
Industrial Purpose @ 9.00%
Commercial Purpose @ 10.00 %

EDUCATION LOAN
» Education Loan
On attractive Rate @ 8.00%

Coming Soon new Schemes for our Prestigious Customers

> Gold Loan Scheme
On Reasonable Rate

» Personal Loan Scheme
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Valuable Services of our Bank

E-Statements of All accounts
Rupay Debit ATM Card
E-Commerce & POS

Mobile Application IMPS/RTGS/NEFT/BBPS etc.)
Internet Banking (View Only)

ARG S

All the shareholders are requested avail maximum benefits of above services and register their e-mail ID
and Mobile Number to enable Bank to provide updated information about our Bank.

Shreeji Offset, Bhuj ¢ 226007



