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Registration No. SA-1932/1994 Date: 18.04.1994

Gandhidham Branch Bhuj Branch

RBI License No.: UBD GUI1120P Dt.16.02.1995 RBI License No. : UBDAH BMS-1/438 Dt.06.08.2015
"GMCB Bhavan", Plot No.12, Sector-9, Gandhidham "Meej Niketan" 144, Vijayanagar Area, Hospital Road, Bhuy
Ph.: (02836)230944, 229471 Fax: 235668 Ph. :(02832) 226108 Fax: (02832) 226107

E-mail : info@ gmcbank.org E-mail : gmebbhuji@/gmebank.org

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given to the Members of The Gandhidham Mercantile Co-operative Bank Ltd., that the 30™

Annual General Meeting of the Bank will be held on 01.07.2024, Mondayday, 4.00 P.M. at the Chamber Bhavan
of The Gandhidham Chamber of Commerce & Industries, Plot No. 71, Sector-8, Gandhidham to transact the
following business. All members are requested to attend the meeting in time.

A
i'i

%

AGENDA
%+ To confirm the MINUTES of the 29" Annual General Meeting which was held on 12.08.2023.

-
*

Board of Directors report for the financial year ended March 31, 2024,
(a) Toapprove Annual Report for the vear 2023-2024.

(b) Toapprove Audited Balance Sheet and Profit & Loss Account for the financial year ended March
31,2024,

(¢) To approve appropriation of Profit and 20% Dividend for the F.Y. 2023-24 passed by Board of
Directors.

o

% Toconsider and approve the proposed amendments duly recommended by the Board of Directors.
% Todiscuss & consider, if any other matter raised with the prior permission of the Chairman.

Place:- Gandhidham Babulal A. Singhvi
Date :- 15/06/2024 Managing Director

NOTES

In absence of quorum, proceedings will be adjourned for the halt-hour and shall be held on the same date,
same day and same place at 4.30 P.M. and in such meeting, the members present shall be the quorum of the
meeting.

A member who 1s desiring to representing/raise any point in the AGM has to inform the Bank in wniting with

full details of his‘her point, prier to five days of the AGM 1.e. 26.06.2024. Other matters will be entertained
only with the prior permission of the Chairman.

If a member desires to obtain more details regarding Audited Balance Sheet for the financial year 2023-24,
he/she will have to contact the General Manager before five day of the AGM, between 3.00 p.m. to 6.00 p.m.
only on working days.

06



@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

| surenifsal ad 2023-202%00 aifiis vidaid |

Hirlrdl 2euHE (s,

el o5+l 30 Hl ufls waRe aeumi oS »iis s1uRs2a adl sud Aid o 2aeid 52l ¢
e i viriedl cumiell v 6.
watletetl Vel ugsmaell ueio a6l 286 el otk dedl aisll e 12124l 500 2e ad yel sal
9. :04ell 615 1% 2 AL, £,403 HCUHEL 24 523 32,000 Guidl 2wssi-l [z wkaz
Shri Champalal G, Parakh 4z1d 9. ol F 901.< Ul Wuel F ¥0e. 325215 [BRiol udl F 11, ¢ 352051 Awbwull -A51 54l
Chairman 8. 615 Widlr Thoad {50 T €402 53054 HRIA 6. Slall B UAIAAE A Sl L 22U Yol 4aL vy
U Himiclell ACUHEL, WMBIEIRL, AL 51, 2E495L, Sis+il sHF1o09L 3in WiRL 20180 olld w118 S1uzsesllling S0 Mu &, %+l
UL UL A @ UM AL WA pueUR+] ALl cisd 5269,

1%+l AL AL 510 e) 213 5312 2 vd el a4 23R 0BTl S5HL B WHAL A 10201 Bt vide1Ri-L 23 fdul
ol 2% S35zt pUM A HOUHEL dcdl YRH SO, URHLAHIA WEHL 5% & % AeIdinL [Bed vuterid wRH ild Al a2
el WRaRol GuR vudl Whet grun uen sl 2l il i d 12 vud udA [ad)l s8a % sunet Al dun usinla
i o 2 & Bieflz- Min wedlal,

oisell el adzoe3-202 Y- Ray2dl wilizesl grl Wb s3a alfls [Basl au ol »iis spRszdadl
ez 23et difs A die sy Al 1eUUE AHE Y 52l § 2rs 2 liRasil cwstell s . RS vdae du @il 2da
(22uell Guzdl 22 201 8 % oid 4 82941 A%, 2L AL 2UARENY, 23 2vid HEL Slol 9l 2218 i WiRL S35l (eti-u
AFN UL A HUY AL 20 A 51201 2 WLt ueL w6 26l 20 wald 52 8,

Aoad 6l ilg S g1 4 016-203 1 AL BBzl U suuell os A2 NPA £.00% @l adl sida dlaurdl

RBI gzt aidlvi 13.04.202 2 -1 31w wuvell o5 yz SAF(Supervisory Action) 32(1) asude sdl. %L 51281 2yl
ol U2 2445 Wlasitl cwdle gl s ols gizL Siniai o =il s, BEs « 2l sid, esd Brue e sispaise dlda
WO% 53¢, 15 325 Aoz ul e et A sl s 9212,

w2 RBI 12 515 615 u2 SAF(Supervisory Action) 3£ (1) @i »id & dl d Sls1l [Broyria wimt 151 il
i o 6. uiq »uuell 6 w2 SAF(Supervisory Action) 32(1) GISLe Sl el 5L SIS HL i A5 2fuR] udA
69, ols-il Gridlrz uoLla, Gis-l issifla Ml 2 tis-L 42 NPA ui 2031 wicl 2206l wai 512680 RBI g2y avell 6is y2
audel SAF(Supervisory Action) 32£(1) d¥rl diflv 10.02.203% AL WA gkl d2idl dlaa 8. wal suweil sis uz
anslel GuRisd ulasidl 2l sidie 8. Bl S »ud Hd ACUAEIAL 65 -l Rz, 2 srRseasllbiqg gun A vid ud
22154l 2L Sl 12 Aorz [CEO sl YRasui? sluaAl Huid Hd-d- au 6.

wueil 515 42 84 RBI 121 ecude SAF(Supervisory Action) 32(1) g2l diausl ad 2023-2% 2 ol iig
SuRse HEUHE HeH [BRs-s 20% suydl HaldHd 455l 53 6. dur % 2t suel 65 42 32 (1) arid ddl d aX
26l 3 2031-22 Vv 2022-23 2L 615 gIRL 5L WiEl w1EH 12 A AU BlEswsd MR 5301 2vd dd, 2
(S-S sy %2 RBI waiell walaint #idla 8. d wMlan woaell dd % @ 2021-22 14 2023-23 4 [
SISIETAREN T TERTEEIR

-l #otl WAl Horepd s2umil o511 As2 2l e el Sl gl . [Bullzaicdl Bulsle Henmd 26 dul sazs-u sl
A AN 1L 2 el QAL EL ALY A HHHUR HOAUML 616+ ADBIEL 212032 34 9, FHL w8 41E] 6150 weL Yl

07



@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

eeleldl [Hetaan 2 vierr izl £10l >l 261 9 i il duer epr st g1RL % - ousgL [z dwdl=iq B
LML S BUGTL 615 (B9 Q2181 284 & % Hd Hounei-l e 23,
o oilse

6Lk 4 £20U1L S WA ML A 21zl 2 231 s w1 el indl didai-l Shsd Fea s2a 6. g
it wer el ok 22242dl vilfzul v aol mndl i S, % iy Al W2 virds 2 slizadl ud 8.
< awel

BUYEL 98 2023-2032 -l LUGIHAL @545 T £60.00 5208 20ve ddl d-l ML sl 9 202 3-202 %Al Bid
ois+ll S AUBIL F 801, €Y, 20,UN<. 20 Al WHL 8. % 3l o 2023-203 UL T UEC,EE,U0,260.6¢ 234 ddl. 2ud
AIMEIHE 8. 2 ¥ % Al QaURL HEe .

< A@IAE AvAL

AES1 9l 202 3- 202 Al AHUAHL HUEUHEHL HUALE 039 Sdl FH 9d 52301 19218 ~dl 1AL G Udl AR
RUN UCUL 921 Ul ML vid AeuHel-l HWAL L, 103 WAL WHA D,

SULEENM 2UAL HOUHE 20 = ERES
L% AU UOUNE 22U - 2¥0
SEUMIUE AL = £403

< Al Azl

ARSI 4 2023-202% UL 2ALl S5l suasagl, ol SLIL =R aul 22i-sd AdzaHl Ao sul udaidl s
Z 20,0%,¢E,¥9E.2¢ ©. GuUisd Asiel »uas d2i T ¥,81,%9,000.00, ol SLilwue.d wiland 2
£,84,00,000.00, i3l siHzud wlnd T 21,00,000.00, 22l T 2,11,6£3.00 dal IDR- 241y
Wl T 3,4,90,100.00 lad sl sue Alvvil 451 T 11,¢3,00,213.3¢ 84 O, % 43 (an) § oid i
seRsERsllslAL 520 AU 2 2215 ol 200 Hedrid 2 UL AL WA ASSRA U 8.
Al agledl s1aeil

s ol [@od dy 2023-20%% «il Udilds slnail (54 < |
44,¢3,09,443.2¢) Ulvui] «1 5l
q ezl fad 30 2% . 2,££%,00,060.00 |
2 Ws3ezy [Rnd &5 1u% 1,89,10,000.00 |
3 ' (5lases wWid wo% : 3,£6,22,110,00
s ARZL Rnd 65 1% 1%,40,000,00 I
y (am (24 g 3,00,000,00 |
% rAEzHez 5A5 A E4 2,£0,00,000,00 |
9 (G4(€531 [xnd 54 1,00,00,000,00
(4 MR :{ah;';k a, 10,00,000,00
t ez dledldl S . 1,00,605.00 |
40 mrexd (2d 32 _ WY UB 3,20 |
] _ 11,£3,08,813.2¢

UM, Gu Hasotedl v Astdll s1ael e ol »is sudsz adl sisa Uzi- i€ sulfid w9 qai-Eazen
sl ou1e AL 9. % 0 AL g2 5290 dedl 2tz 208 2 524,

08



@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

%  Islases

aM 20232027 HL oL+l olld g S1Rs2iA F121 U H1EL S1uEL oL 5L S0 Al e am Blases wizdk 0% -l
oot 53669, %Al ML wrua sid Hd- [Eddl 5349,
%  Aeisla

ABUBY ol 2023-20%¥+l ARwUAML HUMY 2R G5 F 13,0%,61,200.00 &d FHL Ad s MM
F2,¥,43,%00.00 Il d4URL Yl a2l F ¥4, 4,£00.00-1 8215l Ul LML id 212 eisin F 14,0%,¢3,%00.00 284l
w69, % ated -l 212 eidinddl urunellul F 2,00,0,¢00.00 AL AHIZL 4L S,
< dlaedly@a anuen

(e o cufse €18 F 4,00,000.00 (2haun uizy ara) -l ael [ S50 Y20 S, %A 32 td Aeudly o
20%3-20%% 633l 61k DICGC A 56 T €2, 28, 4¢2.00 HIBHAM AL Horod Ssclivd Ysde 6. aul ol vuu ¥ suacs
% o (dioflz Aiysd s dly v oL Bulofle stest-siest d5(Eus wm aysdaml Amami 20d dl sias-sast seadl 53
Z 4,00,000.00 AL [l eust suai sugsl.
< [Ben

we o 7 [BREHL asis T ¥N0.00 538 A ddl d-l 1 -ueila o 2023-20293i o5 sa @R
F ¥,06,39,4%,166. 40 Al WL 8. % 44 2022-3023 Ui T 3,4¢,03,82,08U.€¢ éd. »uH Buomi 14.32%
B2l 4Bl AL AURL 2UE 8. elsel Sl 2L GIRL ¥E ¢ BRMIRAL AH Al [AR161L F 2¢ ¢ Y. 319 AlvirL AL B4 2UbL
GIRL WE B2ulidl A Adl BRI ¥ 2¥0<.C0 GvirL 3R SRUML BUSL 6, UM 6 WY sIvIRdL H dL [BRell
Z 3099.3.9.¢ AL YT S2AUNL UL D, M 290 BRIl T L€ ¥2.02 Al B0l sudlam suvusL dyy o
Evl2cllrll T €£2.00 &bl (2000 o vl Zley 52aumi Hleul 6. UM S8 2¢< LvURdL A T L2£0Y.0R avinl
B ey 526 6.

Sl el S6L F LEUE . O el 2 et Ul L. Al 203 ad] 2023-2% Ui 29 vidL F 466,13 arseEl il
Udel B oM £01 I B L U] FU0e .22 il deId DUEE Bin 1EE.3E ElbirL L bl HUELS
udel vin ¥ Vil F23.6¢ vl write-off sul qzll e vid suvg) i sid il ol F1023.50 A 3d Dot A2
vt Lo, et 28 8. 2l AL LS. F 10235040 2 F 96¢.30 vl SIZHL Readl W2 3u s3a © %l
arjetld SIEL fMast suaieil usl. NPA il arieid Mi2 Jm 2ie o siq 0 R WML SR ELEMA Sl sud .

.

< Asel

ouzdld (Rad sis-l woleals yart sz 2ss dzedt CRR (Cash Reserve Ratio) Az [uies wies 215%
cwuGiellZ) (NDTL) win vunidd ¥.40% ain s1uzifld deadl SLR (Statutory Liquidity Ratio)NDTL = 1.¢.00%
vl 614 8. vl ot 1 wle s Fabid s Yad wen s2dl ad e 422190 CRR ¥.¢3% 1 SLR ¥0.20%

28e 89, aull SLR w1 1£.00% «Al Y2yl 254 1243 snall-elldlaling o $220u14 25101 520 203 BUYEIl 6ls+] 5191 100%
ol et asi? 536 8, 2 515 weL [audla wREElA welail ana suvell sis qaum .

.

¢  ySluainm

ezdly Rod ois-l HilsEis oror amm ud3 uesiRl olsizt 34l walna 2204l CRAR (Capital To Risk-
Weighted Assets Ratio) 10% @vi andeil ¢id 9. d-ll 2 dl. 31.03.202% «i 2% »uueil o5+l CRAR 1¢.¢2%

09



@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

2é Bl 8. % wuueil cls-l ey ARaL YA 6.

.

¢ diszylam

el Gis-l aisdlam suvunl 4wy YollAzul sa ¥ oy disaHl gl Guasa 8, d U5 suven ueuussllsll au
asssilaiinl 3UL0 elisael Aol et dlfia 8. dan el o eami w3y Solldzul woll 1aey disai-l ylam
Guass & d UsL wuaeu s ssllaia 2 2 ¢ dlserl Al cum dlda 9.

g Suuel WA oA suvusiul disd Guasd 8 dul disl s yoror s el (@ A yro § %
AMUMEIAL 5L I3,

s oud % SRR
™| £¥C.00 1ULLE (ot 40
Al LUSE,58 230,50 1386,56
il 1106.06 33£.50 ] 1¥3L.00 |
»iy I000,00 Uys.oo IUYS.00
Blg £500,00 Laf0.00 | 30¢0.00

< s uglazi
AIGEY ad 2023-202 % £33 45 gIRL dM-l UCUHEA AA-2e0L Sld 2UES cust 2usl 2de 9. Ad
AUl 9y e 6l gIRLHAIHEL T 9,40,379.00 Al AL UMl »uda 8. %+l [ Al yre S,

54 (391 WH T

T | U UM AL HHA el 85T 16,000.50 S 1M HIA, 3M8,000,0¢C

T o el 9 AL AL AL 3 M U2 5 Y AL 2sAE Tl $%,£00.60
welEan wupwn wlinlEzl dGuza-aiEim, e da dEd-slzyy, da
CIMS ifFuze-Hz1dn-Al AHIA9 204 55,

R R e L B R CIECE ECERTE 13,920.00

¥ | o2l o] dimedl widdid L usiEzld T 40,000,009 v 10,050.00

U [ e U2 2 s ¥ W,000.00 AW e 1AM ¥ ¥%,500.00
%,000,00

% | Oledl AW AL sreHld [ i e 03,409,000
A 22t e, UM LA BUUAIHE 20 2P i 5o X 9Ue,321.00

% wmgaddagais)
3 =, i e el f u Ll = g, Py | . ROty |
ML ACUABL dHL SSIAL 615 Guz 20yel Feua dlaru 516l o e 9 #12d s a. 01.0%.20%% 4l w2
el Al -l arieL asaist adiuq uREAfA s af el sl vl 8. % qsuist Y2l 524l W2 20y Hidl
w5k W2 [addl 52 ¢.

Ay oM 202%-202 4L asuisl dl. 31-03-202%L 2%l 555l wlddl
OTEN] F ¢£00.00 532U QB F B09,£U,20,442.20
EEE 7 U00.00 5305 [zl 7 ¥0e,39,4%,166.48

10



@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

< ad g3ana [alau ABdlzidd naa assidl [a21a

olsell 2Ag2iopell sl ol ame o A s2an 2 ol 2is siEseal gz el Wl ogei-rgeL usteddl
“Alldztl FAREld s2emi 21d 6 2 - wHels 201l sl gel-el MM 1ol Al 2ud 6. sid 9
sl uileL v Wil HEbisl [ad A2 Yo &.

s[@H&lild) [Q21a

54 s[@Eld A Huy
q i x[m2] 30
2 Bedzabez 2h2] e
3 | w21 A Al szl 1{
¥ | wuliz sf2) ‘
u | [eadl sl ]
& | [medla szl 1
@ | winz darstldlil deisoiez szl 3
4 UL CE 1

“  sidmdAlviidl sikiszim

oL+l Al °A 515 512000 14 dl et 521, [Azenay 2 S1dE 2 2215 B, Ul UMW A WBUAAL BUHE 212 S S 21ueil
oi%eL SHAUELL vo1 M wd, Q121 i Gl vididl §29 simel 261069, 6isil ¥ ¢ sl 21 »ueR 3¥00 4l 300
AWBUl 414 53 TLEOR . ¢ AR 2wz, sHUEl Els T 237,63 ardl [y, T ez, 1e amdl wyel, F
£4z.9% AL dlzeil dul S5 28, ol 4L Lo du 22iesd SiEizuAl woend sl wesl-l Al 5L F 11€3.0¢ sl
28 69, % GilEa1 Bsimi Lell AR A dML 37, 30U AleSA 6151 S35l 5] MMl viedl AAMSIR HaAil iR
W12 SliRaAZM 2B, Heirgiez g1RL e sElpliAl sz e, e v s qaiza dun A 2 2Fo1 vl ds sl
26 8. UL 2215+ Y USE LML M it 28 WReuR-l sl o aael 2 i ada gl

o A&l amdl Al cizndl 2«1

MRl 6% g1 Bel ¢ ANl S5l HEUHELA cdl Wolloil %+ U251 F 10,000.00 Wil 264 a3k sl ud
9. oll el Ao elirll QURL AL HIZ B35 UIstel U219l HEUAGIA BRI 8.

< oiadaalal@ i

ezl oy olsell A2 HwoL B 1AL A8 GHRAL MO 53l HLASL WA YL, M2 53 g v ieudl 25 6, 20
A2 ol ols grRIcud HAd [ 4ol 67 ueL SHadl 8, vid Wiad-UR suns o5 dRs0l d- Guaisll »idl Bisz
BUYAHL AL AL 3L UL % 254 Bz a2l 20uaml 0l d-t w2 (@8N e+l 62 SUqaml suasl. s »isisl
(Qoteteu? wul ) sisui F1z2ucl muc di ois-l dorudz Guzell fnad meRia s,

% wnR.oll.2aud. DEAF (Depositor Education and Awareness Fund) A/c «fl [Aa1a

(2ol 615 wis Sedlanrdl 2t Horot olsmi % Bz widizdl el 10 arfall »iuz A wul sid de wididl s 254
sz oilaud. 4 22 ulid disaaasdl i sl s dL31.03.302% ML 5E X0 vudledl Tl M
2,EW,3%,%¢3.¢1 »UR.6(L20S, Asisell suta 8 7 UL d1.31.03.2027 YAl 54 ¥¥2 WSS F W6, Uk, 651,33
w2 nell sl 9.

< elwanv

wuvell oisll ol 9eil ¢ adEl vl S1dRd 6. dl 2uell ep 2uvudl Aiql MG HCUHEL AESL AR du
Hou-Ast ot cust e [anidl.

11



@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

@)% 2Mvilddl d1.31-03-2027 i Al missiSla aladl :

[Bo1d | uH T

TN Yo, U, 31,11%.43
(CHITET ¥E,93,6%,29%.08
5l 1,6%,00,33% 6

% a2k 2nd sudile via :

syl sis4 NRI Buioslz adlsran 2000 weslamt aidlv 2%.09.200¢ 1 2% suzdld Snd ols azsedll well 23a
6. Bl sty dan ey 2ueual NRI Buisdlz adlsizan »ud 6.

o 2RI €204

sis=n ueuazallall, (uidlead, sussl, aela sl duy suyell 6s 2l Asda aum ser-lsil, silzesl, @2z
wiifzzall, deyaiaiall, sisdisesl, S-su2a v uindl s~uce-e, wilda Foewsl, Claa adu Hassr sior-lla, sl 66l
2215 WSt vl MMl g ollS wiig D352 adl aeuyd YUMIR s 531,

olsell adlazul Misle2ln v w512 oteet vu2.6ll. o0, Fran 222125, orraid e sz [Eeust, 23555321 weL ol
21§ (3352221 adl 2607 U5 524,

6L+l uaLAMI 202 AR 2R o2l e 2L S:{AEIRLEIHL BUAUR s 5315

¢il$ 2ils siudsza adl
2l Uvidid . YRY
ANel

12



(& THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.
| ANNUAL REPORT FOR THE YEAR 2023-2024 |

Respected Share Holders,

It gives me immense pleasure to welcome you all on behalf of Board of Directors to the
30" Annual General Meeting of our Bank, | would like to extend a warm welcome to all of
you.

$hri Champalal G. Parakh  Our Bank, which is steadfastly advancing on the path of progress, has completed 29 years

Chalrman of its long and successful operation. As on today our Bank has 2 branches with 6,503
members and a large family of over 32,000customers. The Bank has made a NetProfit of Rs.11.83 crores
through Deposits of Rs.701.85 crores and Advances of Rs.409.32 crores. The Bank has its own Reserve Fund
of Rs.95.06 crores. The credit of the Bank's progress and for placing the Bank in this position goes to the all
honourable Members, Depositors, Customers, Well-wishers, Bank's Staff and my fellow Board of Directors. |
would like to take note ofthis and express my gratitude to all of you.

During the year, in memory of known /unknown members& Account Holders of the bank, I on behalf of Board
of Directors and everybody present here, pray to the almighty to lay their divine soul in the eternal peace. |
request you all to rise up, to pay homage to the departed soul by observing two minutes' silence. | pray to god
to strengthen their family to bear the loss due to the absence of their divine soul.

It gives me indeed pleasure and pride to present the bank's Annual report for the financial year 2023-2024
which is duly certified by Statutory Auditors and prepared on behalf of the Board of Directors. During the
year, despite of recessionary trends at national as well as international level, the figures published in the
report proves that our bank has continued in path of progress in the 29 years of its success, with the efforts of
our Board of Directors and well wishes of shareholders.

As per RBI Audit for the Financial Year 2019-2021, on 13.05.2022 they had imposed SAF (Supervisory
Action) 36(1) on our Bank, because of our Net NPA was increased above 6% [Breached threshold limit). Due
to SAF (Supervisory Action) 36(1) some Restrictions were imposed on our Banki.e. Bank has notto make any
donation, not to declare Dividend, along with this RBI had Reduce our single & Group exposure limit by 50%
of the applicable limit, stopping of fresh Loans & Advances carrying risk weights more than 100% etc.

As when SAF (Supervisory Action) 36(1) is imposed on any Bank by REI, the entire business as well as profit
of the Bank drastically reduced. However, despite of SAF imposed on us, our bank's entire Business including
Deposit and Advances as well as profit had drastically increased. Now RBI had withdrawn SAF (Supervisory
Action) 36(1) onourbankvide their letter dated 10.06.2024, it was possible because of our Bank has fulfil all
the key parameters as per RBI Guidelines. Now, all the above restrictions imposed on our bank have been
removed / withdrawn, whose credit goes to the trust of Shareholders on Bank, the skilful management of
Directors and the hard work of the entire Staff and specially General Manager/CEO Mr.SunilkumarGoyal of
our Bank.

Now our Bank's Board of Directors has been unanimously decided to give a maximum dividend of 20% to our
Shareholders for the Financial Year 2023-24, For the payment of unpaid Dividend of last two years, we have
to obtain written permission from RBI that is under process. Bank may declared / pay the dividend of the
same after receiving the permission from RBL

Banking sector plays a vital role in the development of economy. Bank assists in safely keeping the public
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@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

deposits so thatregularinterest can be earned, on the other part bank also provides time to time facilities for
business and industrial purposes. Urban Co-operative Banks are up to the mark in maintaining their
responsibility and their contribution is remarkable for the City of Gandhidham and nearby places, bank is
playing remarkable role by giving all services. Bank has always been aggressive in maintaining its social
responsibility. Now, | present before you the comprehensive report on the banks activities and progress.

%+  AUDIT

The Bank and its members have worked relentlessly to maintain the status quo in achieving the “A” grade.
Accordingly, in the current year our statutory auditor has given us "A” grade which is matter of pride for us.

% DEPOSIT
Bank had decided the Deposit target ofRs. 690.00 Crores for the FY. 2023-24, against total Deposit stands
was Rs, 701,85,20,558.20, Comparing with previous year total Deposits was Rs. 598,66,50,697,98, thus there

was aremarkable year on yearrise of 17.24%.

< SHARE MEMBERS

At the beginning of the financial year 2023-2024, the strength of the shareholders was 6,031, with
addition of 727 new members and relinquishment of 255, at the year-end strength of the shareholders
stands at 6,503.

Gandhidham Branch 6,263
Bhuj Branch 240
Total Members 6,503

g NET PROFIT

During the year 2023-2024 profits before income tax, BDDR and standard assets was Rs.20,04,96,476.29.
From the above profits provision for Income Tax was Rs. 4,71,47,000.00,BDDR provision was
Rs.6,75,00,000.00,5tandard Assets provision wasRs. 25,00,000.00, Amortization Rs. 2,11,963.00 & Reversal
of Excess IDR Provision Rs. 3,51,70,100.00, Profit after all turns out to be Rs. 11,83,07,613.29. Attributing
this encouraging increase in profit to the efficient administration of the board of directors and staff
members' above all co-operative contribution of shareholders.

APPROPRIATION OF NET PROFIT

SR. DESCRIPTION PROPOSED APPROPRIATION FOR THE
NO YEAR 2023-2024 AMOUNT
Rs.11,83,07,613.29
1 Statutory Reserve @ 25% 29600000.00
2 BDDR@ 15% 17750000.00
3 Dividend @ 20% 28922110.00
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4 Charity Fund @ 1% 1180000.00
5 Education Reserve Fund 300000.00
6 Investment Fluctuation Reserve 28000000.00
7 Building Reserve Fund 10000000.00
8 Member Welfare Fund 2000000.00
9 Cyber Security Fund 500000.00
10 General Reserve Fund 55503.29

Total 11,83,07,613.29

The appropriation of net profit as detailed above is placed before you for approval on behalf of Board of
Directors, after detailed deliberation in conformity with Bye laws of the bank.

> DIVIDEND

In the year 2023-24 as per the new rules, has proposedthe maximum payable dividend of 20% for our Share
Holders. The proposal is placed for your approval.

“« SHARE CAPITAL

At the beginning of the financial year 2023-2024, our share capital amounted to Rs.13,04,91,600.00 with
addition of Rs.2,45,53,400.00 and reduction of Rs.45,51,600.00, the share capital at the end of the year is
Rs.15,04,93,400.00 Compared to previous year's share capital the rise was Rs. 2,00,01,800.00.

» DEPOSITS SECURED BY INSURANCE

As per norms, the Deposits up to Rs.5,00,000.00 (Five Lacs) are insured, for which total premium of Rs.
92,26,582.00 is paid to DICGC during the financial year 2023-24. The premium up to September, 2024 has
been paid in advance as usual. This is for your kind attention, if Deposit stands in joint names and is kept in
alternate names, the benefit of insurance will be extended to depositors to the extent of Rs. 5,00,000 each by
making separate calculations.

< ADVANCES

During the year the target of Advances was Rs.450.00 crores. As against this figures, the total advances stand
at Rs.4,09,31,54,199.57for the year 2023-2024. Comparing with previous year total Advances of Rs.
3,58,03,72,075.88,there was increase of 14.32%. At Gandhidham branch bank has sanctioned new advances
of Rs.28294.37 lakhs through 468 proposals and Bhuj Branch has sanctioned Rs.2418.81 lakh with 57 new
applications. Thus, total new 525 applications amounting Rs.30713.18 lakhs were approved. Also,
211applications amounting Rs.11842.02 lakhs were reviewed by Gandhidham Branch and 77 applications
amounting Rs.962.00 lakhs were reviewed at Bhuj Branch. Thus, total 288 applications amounting of
Rs.12804.02 lakhs were reviewed.

Previous year our Gross NPA was total Rs, 1756.08 Lakhs, during the year 2023-24, 21 accounts added
amounting to Rs. 579.13 Lakhs and our recovery wasRs.1098.66 Lakhs&5 accounts were
upgradedamounting to Rs. 189.36Lakhs during the year in NPA and 4 accounts write-off of Rs.23.79 Lakhs at
the year-end our total gross NPA was Rs.1023.40 Lakhs, resultantly Our Net NPA was Nil. Bank has already
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filed Suits in Hon. Court for recovery of Rs.798.30. Lakhs and the amount will be recovered upon Judgements
received from the Court. We are on the verge of recovery of NPA advances and also suit file as and when
required.

& INVESTMENT

As per the norms stipulated by Reserve Bank of India, CRR (Cash Reserve Ratio) minimum 4.50% NDTL (Net
Demand and Time Liabilities) and SLR (Statutory Liquidity Ratio) 18.00% of NDTL are to be maintained. Our
bank is firm in maintaining the rules strictly. During the vear, CRR and 5LR remained 4.83% and 40.60%
respectively. Moreover, as against the statutory requirements to fully invest 18.00% of SLR in Government
securities compulsorily, our banks investment is above 100%. This shows that the bank is competent to cope
up with any adverse situation.

4 CAPITAL ADEQUACY

As per the guidelines given by Reserve Bank of India, all urban cooperative banks have to maintain the CRAR
(Capital to Risk-Weighted Assets Ratio) at 10%. For the same the CRAR of bank as on 31.03.2024 is 18.96%.
This indicates financial stability of our bank.

“« LOCKER FACILITY

Our Gandhidham Branch has 155 cabinets which consist of 4804 lockers, out of which 3510 are occupied by
our customers.Our Bhuj Branch consists of 35 cabinets of 1195 lockers of which 229 are occupied by our
customers. At presentlockers are available in our both branches.

The rent structure of each locker is as follows:

 LOCKERTYPE | YEARLYRENT(RS) | GST(RS) |  TOTALRENT(RS)
([ e ] 840.00 151.20 991.20
i 1500.00 270.00 1770.00
e ] 2100.00 378.00 2478.00
| 3000.00 540.00 3540.00
[ s ] 6000.00 1080.00 7080.00

o SOCIALACTIVITIES

During the year 2023-2024 our bank has made financial aids in various forms for the benefits of
shareholders. Bank has paidRs. 7,50,321.00 for the benefit of shareholders. The details for the same are as
follows: -

SR. PARTICULARS AMOUNT
NO. (RS.)
1 35 Families under "ShradhdhaSumanYojna” on account of unfortunate 3,50,000.00

death of shareholders@ Rs.10,000/- each
2 For shareholders above 50 age benefitted with physical check-up at 66,800.00
Sterling Ramkrishna Speciality Hospital-Gandhidham, Jain SevaSamiti-
Adipur and CIMS Hospital-Ahmedabad, total 24 members have been
benefited
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3 11 Shareholders paid for Laboratory Test 13,720.00
4 2 members under "BetiBachaoYojna” @ Rs.10,000/- each 20,000.00
5 9 members for Cataract Operation (8 member @ Rs.5,000/- & 1 42,000.00

member @ 2000/-)
6 Accident Insurance Policy Premium for all share holders 2,57,801.00

Total payment made to shareholders for social help during year 7,50,321.00
< TARGETS FOR THE CURRENT YEAR

All the members and customers have full confidence in the Bank, so the Bank has set the targets for the
current financial year starting from 01.04.2024 as below. I request your cooperation for fulfilling the goals.

Targets forthe Financial Year 2024-2025 Actual Financial Position AsOn31.03.2024
Deposits : Rs. 800.00 Crores Deposits :Rs. 7,01,85,20,558.20
Advances : Rs. 500.00 Crores Advances : Rs. 4,09,31,54,199.57

o DETAILS OF VARIOUS COMMITTEES MEETING HELD DURING THE YEAR:

To ease the day to day function of bank and to speed up the working, Board of Directors has established
various norms and policy by conducting meetings by way of various committees. Meetings of various
committees held during the yearare as follows:

SR.NO. NAME OF COMMITTEE NO. OF MEETINGS HELD
1 LOAN COMMITTEE 30
2 INVESTMENT COMMITTEE 46
3 STAFF AND ADMINISTRATION COMMITTEE 5
4 AUDIT COMMITTEE 8
5 RECOVERY COMMITTEE 2
6 BUILDING COMMITTEE 1
T ASSET LIABILITY MANAGEMENT COMMITTEE 3
8 IT COMMITTEE 1

> EFFICIENCY OF THE EMPLOYEES

The reason behind the successful working of the bank is the efficiency and trustworthiness of its employees.
It gives me pleasure to let you know that all our employees are committed to their duties and enthusiasticin
their efforts. Total 48 employees of bank carry approximate 3,400 to 3,500 vouchers amounting Rs.14729.98
lakhs of turnover on daily basis. The business per employee amounts to be Rs. 2,314.93 lakhs with deposits of
Rs.1462.19 lakhs and advances Rs.852.74 Lakhs and after Income tax, BDDR and Standard Assets Provision
the Net profit turns out to be Rs.1183.08 lakh. The figures show the efficiency of bank. Also rendering
excellent and satisfactory services to its 32,205 number of customers by staff is matter of pride. The
management at various levels provides opportunity to staff members for training to improve their efficiency.
Here by we take note of the responsibility and the efforts of the staff members.

& BETI VADHAVO - BETI BACHAVO SCHEME

Our Bank, for last 8 years, is providing a cherishing amount of Rs. 10,000.00 on the birth announcement of
Baby Girl to share holder. All eligible members are requested to avail the benefit of the same.
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o BAL SANCHAYNIDHISCHEME

As instructed by Reserve Bank of India, a minor student aged over 10 years can open self-operating saving
accounts. Following the same instruction, our bank has launched “Bal Sanchaynidhi Scheme”. The students’
eligible and opening the account under this scheme receive special useful gift from bank and also special rate
of interest on the deposit kept under the same account. Further more details regarding the same can be
obtained from the bank as well as bank's website.

o DETAILS OF R.B.1. DEAF (DEPOSITOR EDUCATION AND AWARENESS FUND) A/C

As per the instruction given by Reserve Bank of India, the accounts which are not operated from past 10
years, the deposits of such accounts has to be submitted to Reserve Bank of India in frequency of every
month. For the same, as on 31.03.2024, our bank had sent to RBI total 9450 accounts amounting
Rs.2,65,36,493.81. Also, bank has reversed total accounts 442 amounting Rs.57,59,971.33 to its customers.

> BHU] BERANCH

Since past 8 years our Bhuj branch is operative to serve the customers. All of our share members and
customers as well their relative members are requested to avail the services of the Bhuj Branch.

Accounting Information of Bhuj Branch as on 31.03.2024

PARTICULARS AMOUNT (in Rs.)
DEPOSITS 50,85,31,116.87
ADVANCES 44,73,02,676.87
PROFIT 1,06,75,336.99

4 NRE DEPOSITS

Our bank had received permission from Reserve Bank of India to accept "NRE” deposit from 24.01.2018. As
of now our Gandhidham as well as Bhuj Branch accepts NRE deposits.

@ ACKNOWLEDGMENTS

I express my sincere thanks to all the share members, customers, Depositors, well-wishers, all Agencies,
Auditors, Statutory Auditors, Valuers, Advocates, Income Tax & GST Consultants, Police Department,
different Service Provider Agencies and all entities & persons connected with the bank for participating in
the developmental journey of the bank. On behalf of the board of directors, 1 would like to express my
gratitude to all of you for the cooperation.

My special appreciations are to The Reserve Bank of India, District Registrar, Gujarat SahkarVibhag and
Gujarat Bank Federation to provide their supportand Guidance.

Forthe progress of the bank, | am grateful to General Manager / CEO and all the staff members of the bank.

For and on behalf of the Board of Directors
(Shri Champalal G. Parakh)
Chairman
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Amendment of Byelaws

' THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

Bye
Laws
No.

Existing Bye-Laws

Bye-Laws After Amendment

Reason for
Amendment

30(1)

The Board of Directors shall
consist of not more than 718
Directors to be elected from
amongst the members of the
Bank. Out of which, there shall
be one seat reserved for the
Scheduled Castes or
Scheduled Tribes and two
seats for women if Bank have
members from such class or
category of persons.

The Board of Directors shall
consist of not more than 18
Directors (Excluding Co-opted
Professional Directors) to be
elected from amongst the
members of the Bank. Out of
which, there shall be one seat
reserved for the Scheduled
Castes or Scheduled Tribes
and two seats for women if
Bank have members from
such class or category of
persons.

To become
Maore clear

30 (3)

In case of none of the elected
member of the Board is with
suitable banking experience
(at Middle/Senior Management
level) &for Chartered
Accountant  with banking
experience, the elected board
members shall co-opt at least
two such professionals, one
each from the two categories
or both from the same
category.

In case of none of the elected
member of the Board is with
suitable banking experience
(at Middle/Senior Management
level) &flor Chartered
Accountant, the elected board
members shall co-opt at least
two such professionals, one
each from the two categories
or both from the same
category.

To become
More clear
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@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

The Independent Auditor's Report

The Members,
The Gandhidham Mercantile Co-operative Bank Limited,
Gandhidham.

Report on Financial Statements

1.

We have audited the accompanying financial statement of The Gandhidham Mercantile Co-
operative Bank Limited ('the Bank') as at 31 March 2024, Which comprise the Balance Sheet
as at 31 March 2024, and the profit and Loss Account, and the Cash Flow statement for the
year then ended, and a summary of significant accounting policies and other explanatory
information. The returns of 2 branches audited by us are incorporated in these financial
statements.

Management's Responsibility for the financial statement

2.

Management is responsible for the preparation of these financial statement that give a true
and fair view of the financial position, financial performance and cash flow of the Bank in
accordance with Banking Regulation Act, 1949 {as applicable to co-operative societies), the
guidelines issued by the Reserve Bank of India and the Registrar of cooperative Societies,
Gujarat, the Gujarat Co-operative societies Act, 1961 and the Gujarat Cooperative Societies
Rules, 1965 and generally accepted accounting principles in India so far as applicable to the
Bank. This responsibility includes design, implementation and maintenance of internal
control relevant to the financial statement that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

3.

Qur responsibility is to express an opinion on these financial statement based on our audit.
We conducted our audit in accordance with standards on Auditing issued by the institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statement are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the statements.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion,

Opinion

6. In our opinion and to the best of our information and according to the explanations given to

us, the financial statements together with the Notes thereon give the information required

by the Banking Regulation Act, 1949 (as applicable to co-operative societies), The Gujarat

Co-operative Societies Act, 1961 and guidelines issued by Reserve Bank of India and

Registrar of Cooperative Societies in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India :

(a) Inthe case ofthe Balance Sheet, of state of affairs of the Bank as at 31, March 2024.

(b) Inthe case of the Profit and Loss Account, of the profit / loss for the year ended on that
date; and

(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on other Legal & Regulatory Requirements

7. The Balance Sheet and the profit and Loss Account have been drawn up in Forms, "A”
and "B" respectively of the third Schedule to the Banking Regulation Act, 1949 and
provisions of The Gujarat Co-operative Societies Act, 1961 and Gujarat Co-operative
Societies Rules, 1965,

8. We report that:

(a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to
be satisfactory.

(b}  Inouropinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books and proper returns adequate
for the purposes of our audit have been received from the branches / offices.

{c) The transactions of the Bank which have come to our notice are within the powers of
the Bank.

(d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down
by accounting principles generally accepted in India so far as applicable to Banks.

9, We further report that for the year under audit, the bank has been awarded “A" classification.

For, S. V. Chothani & CO,
Chartered Accountants
(FRN 101918W)
S.V.Chothani
Partner
M.No. 042017
Date:-08/05/2024 Panel No. 660
Place:-Gandhidham UDIN : 24042017BJZZ0OF3990
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BALANCE SHEET A5 ON 31.03.2024

31.03.2023 CAPITAL AND LIARILITIES 31.03.2024
Z0CHOMROMN0 |1, CAPITAL = ZOHOHIOED, O
AUTHORISED CAPITAL
20,050,000 SHARES OF RS, 100 EACH
13049160000 |SUBSCRIBED AND PAID-UP CAPITAL 15049340004
130491600,00 15045934 SHARES OF RS, 100G EACH 15049 340,00
[ Previous vear 1304916 shares)
B74396774.39 |2, RESERVE FUND & OTHER RESERVES : Q5054998688
FO5H059 18,00 STATUTORY RESERVE FUMND 3222 HIERE.00
SOOI BUILIMMG RESERYE FUND GO0 00
34738098 GEMERAL RESERVE FUND A5311%.78
HI7I56.75 STAFF WELFARE FUND HOT356,75
211R452.56 MEMEER WELFARE FUND 2BGE131.56
1834654,04 CHARITY RESERVE FUND 249065400
1CHpGSE, (H) ENUCATIOMAL RESERVE FUND 130HG%E, 00
2323408146 DIVIREND EQUALISATICN FUND 2323408145
11283 1087.00 BAD & DOUBTFUL DEBTS RESERVE (PET) UFS 36 OF IT ACT 130251692.69
G T H00400,04 BAD & DOUETFUL DERTS RESERVE (PAT) 11775000, D
S6733246.00 HAD & DOUBTFUL DERTS RESERVE (PAT) UJS 674 OF GSC ALT G44THY1 00
1BS 0000 FROVISION FOR STANDARD ASSETS 1900000
23000, PROVISION FOR FRAUD CASE UEiH]
SO0OHD. )Y [MVESTMENT DEPRECIATION KESERVE FLUMND 23HZ29900. 00
2T 1000004 INVESTMENT FLUCTUATION FUNT LS DEHN VTN
SO0HI0.00 CYBER SECURITY FUND QE0000.00
11094 1450,040 REVALUATION RESERVE LAND 114r2d 14540, 00
255868455.64 REVALUATION RESERVE BUILDING 23029609.64
- 3, PRINCIPAL SUBSIDIARY STATE PARTNERSHIF FUND : -
S9BG3I01322.%8 |4, DEFOSITS AND OTHER ACCOUNTS @ T01TAGH196.20
A, FIXED DEFOSITS :
4733024840.00 INDIVIDUAL SE41524674.00
OTHER SOCIETIES
H. S5ANINGS BANK DEPOSITS :
71977091410 [NDVIDUAL 6910359177.70
OTHER SOCIETIES
L. CURRENT DEPOSITS =
$6TETTHT A8 [NDMVIDUAL 432223T19.03
OTHER SOCIETIES
[, RECURRING DEFPOSITS :
1BZ393 1B, M VIDUAL 2439305800
OTHER S0CIETIES
A6G6ZTTT. 4 E. CREDIT BALANCE IN CC/OD ACCOUNTS : ZBD59567.47
142500000 F. SUMDRY DEPOSITS : G200
L] UNEMOWN DEPQSITS UEiH]
14 2E0H00.00 S0V SECURITY DEPOSITS G AL, ()
9311391227 |5, BORROWINGS - 1023408445
2E251564.68 FROM RBISSTATE/CENTRAL CO-0F BANKS 1023408445
G9862347.59 FROM 5B & OTHER NOTIFIED BANES
FROM STATE GOVEREMMENTS
FROM OTHERS
- 6, BILLS FOR COLLECTION {CONTRA) : -
- 7. BRAMNCH ADJUSTMENTS -
TOEIINI6O9.64 | TOTAL C/F ... 8129163669.53
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BALANCE SHEET A5 ON 31.03.2024

31.03.2023

PROPERTY AND ASSETS

31032024

AURA%R15.00
137935033.32
113916:223.11

G1222{H00.60

201195365100
0,0}
1000505000
AAB00HI0LDD

285112537777

ZAS1125377.77

16787315526

147078971 20
1389418800

561373536885

L61373538.85

A593Z510.00

1287857200
2I05393E00
[IRiEH

130824846,96

12404507696
177977000

18777464832

72613022311

245195870100

35R03T20T5.88

166T757356.96

L. CASH (SCHEDULE-H]
(N HAND
BALANCE WITH RBI/SEI/STATE & DISTRICT CO=0F BANKS

2. BALANCE WITH OTHER BANES :
CURRENT DEPOEITS (SCHEDULE-02)
SAVINGS BANK DEPOSITS

FIXED DEPOSITS (SCHEDULE-03]

3. MONEY AT CALL & SHORT NOTICE :

4. INVESTMENTS : [SCHEDULE-(4)

1N CENTRAL & STATE GOVERNMENT SECURITIES
OTHER TRUST SECURITIES

CO-0F BANKS & INSTITUTIONSSHARES

OTHER INVESTMENTS

5. INVESTHENTS OUT OF THE PRINCIPAL SUBSIDNARY STATE
PARTMERSHIP FUND :

6. LOANS & ADVAMCES :

SHORT TERM LOANS :
CASH CREINT, OVERDRAFT & LOANS
A) OF WHICH SECURED AGAINST :
| - GOVERMMENT AND OTHER AFPROVED SECURITIES
= OTHER TANGIBLE SECURITIES
B} OF WHICH UNSECURED -
) OF THE ADVANCES AMOUNT OVERDUE Rs. 5.09,06,893.00

MEDIUM TERM LOAMS :
A) OF WHICH SECURED AGAINST :
| - GOVERNMENT AND OTHER APPROVED SECURITIES
- OTHER TANGIBLE SECURITIES
B} OF WHICH UNSECURED :
7] OF THE ADVANCES AMOUNT OVERDUE Rs57.37, 152,14

LOMG TERM LOANS :
A) OF WHICH SECIURED AGAINST :
[ - GOVERNMENT AND OTHER APPROVED SECURITIES
- OTHER TANGIBLE SECURITIES
B} OF WHICH UNSECURED :
O] OF THE ADVANCES AMOUNT OVERDUE Rs, 585 08,014%,00

7. INTEREST RECEIVABLE :

ON INVESTMENT :

INTEREST RECEIVAELE OM FIXED DEFOSITS

ACCRUED INTEREST ON GOVT.SECURITY

INTEREST RECEIVAELE OM MUTUAL FUMD

(N MPA ; [CONTRA]

NPA INTEREST RECEIVABLE

CHARGES RECEIVAELE IN NPA

H. BILLS RECEIVABLE BEING BILLS FOR COLLECTION - (CONTRA)

. BRANCH ADJUSTMENTS :

A0TIR09L.00
26B301459.89
10915379125

TTEZ2G0HLDO

23 1029668500
0,2
1000505000
SOHROQPOOED0

31GATER159.32

3169THRISG 32

11273597052

11050%9R58 52
222632100

B10632060.73

A106330680.73

5796385800

2RHTETHLO0
JL0TTHEDD
(LD

073452549

SO0 1ET94A4Y
715731.00

ZOEERGE0.HY

BRTATETRL2G

2803017380

AUE1541909.57

108659836349

711299300527

TOTAL C/F s

H207661653.2(0
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(& THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.
| BALANCE SHEET AS ON 31-03-2024 |

31.03.2023 CAPITAL AND LIABILITIES 31.03.2024
FOBO303609.64 | TOTAL B/F..... 129163664953
130824846,96 |8, OVERDUE INTEREST RESERVE [CONTRA] : 5073452549
129045076.96 MNPA INTEREST RECEIVABLE S001870449
177977000 CHARGES RECEIVABLE IN NPA T15731.00
34937500 |9, INTEREST PAYABRLE : 65436200
10. STAFF FUNDS [CONTRAJ :
[F94775.007 STAFF GROUP INSURANCE FUND [419675.010
[21358908.00) STAFF PROVIDENT FUND [245%1784,00)
[11185290.67) STAFF GRATUITY FUND [12232839.22)
7925221343 |11. OTHER LIABILITIES : 11063359106
15129827.00 DIVIDEND PAYABLE 3354773100
Z98E266.46 BANKERS CHEQUE [PAYSLIPS) 22952661
3336041.00 STAFF BONUS & INCENTIVES 3316117.00
70767123 SUNDRY CREDITORS 520034617
F1925.00 OTHER INCOME TAX PAYABLE 2039300
245249600 TS ON CASH PAYMENT B35522.00
577362400 FAYABLE TDS ON DEPOSIT 9742426.00
398162.74 rISFT.T PAYABLE 24664228
40208400 STAFF DEDUCTION & PAYAELE 45700400
27TZ01.00 FRAMKING PAYABLE L4T7H5.00
108000 CASH FOUND EXCESS 1180.00
FA40943.00 PROVISION FOR EXPENSES INCURRED BUT UNPAID S8THO6.00
574aE92.00 FROVISION FOR STAFF LEAVE SALARY 603111200
2341 0000 FROVISION FOR MATURED TD INTEREST 234100000
H5000.00 FROVISION FOR INDUSIND BANK LTD HI000.00
E5T00000,00 FROVISION FOR INCOMETAX A7 14T000,00
G5621169.80 |12. PROFIT AND LOSS ACCOUNT : 11830761329
SE141509.80 PROFIT A5 PER LAST BALANCE S5HEET 6562116980
5814150900 LESS : APPROPRIATIONS 6562116980
6562116980 ADD ; PROFIT FOR YEAR BROUGHT FROM P & L ACCOUNT 11830761329
13, CONTINGENT LIABILITIES :
[25971335.19) MEAF SCHEME [26536492.11)
[2373450.00] GUARANTEES ISSUED [1653450.00)
7365351214.83 | TOTAL ... B409493761.37 |
e ::;g::gllmjmﬁww CHAMPALAL G. PARAKH DINESHEHAI N, GUPTA
(SHAILESH V. CHOTHANI) CHAIRMAN VICE CHAIRMAN
PARTNER
Membership No.042017
Panel No.660

Firm No.101918W
UDIN : Z404Z017B]ZZOF3990
PLACE : GANDHIDHAM
DATE : D8/05/2024
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(& THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.
| BALANCE SHEET AS ON 31-03-2024 |

31.03.2023 FROPERTY AND ASSETS 31.03.2024
7112993005.27 | TOTAL B/F...... 8207661653,20
14973421664 |10, BANK PREMISES : 146719327 .04
119585330.00 LAND PURCHASE 119585330.00
30148886.64 BUILDING CONSTRUTION [LESS DEPRECIATION}) 27133997.64
1031016946 |11, FURNITURE & FIXTURE 9RA9050,50
10310169.46 FURNITURE & FIXTURE ({LESS DEPRECIATION] 9B89050.50
12. STAFF FUNDS (CONTRA) :
(394775.00) INVESTMENT [N STAFF GROUP INSURANCE FUND (419675.00)
(21358908.00) INVESTMENT [N STAFF PROVIDENT FUND (24591784.00)
(11185290.67) INVESTMENT IN STAFF GRATUITY FUND {12232839.22)
92313823.46 13, OTHER ASSETS : 4522373003
#438.00 TELEFHONE DEPOSIT 8438.00
139500.00 PGVCL SECURITY DEPOSITS 139500.00
300000 WATER CONNECTION DEPOSIT 3000.00
5050.00 GAS SECURITY DEPOSIT 5050.00
2650.00 MARWADI SHARE & FINANCIAL DEMAT 2650.00
3600,00 STAMPS & STAMPED DOCUMENTS ON HAND 9300.00
593242.65 STOCK OF STATIONARY 690108.77
56127239,00 FRANKING MACHINE STAMP A/C 1884170.00
0.00 ADVANCE PAYMENT 200000000
ZZ5590.00 TAX DEDUCTED BY OTHER BANK 35010.00
7880681 SGST, CGST, IGST 18697.66
26707.00 GST RECEIVABLE 25482.00
0.00 TDS RECOVERABLE 402323.60
3500000000 [ADVANCE INCOME TAX 4000000000
7365351214.83 | TOTAL ... 8409493761.37)

BABULAL A. SINGHVI
MANAGING MRECTOR

SUNILEKUMAR N. GOYAL
GENERAL MANAGER [ CED

KETNA A. THACKER
MANAGER
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PROFIT & LOSS ACCOUNT AS ON 31.03.2024

31032023 EXPENDITURE 31.03.2024
04058914,89 |1, INTEREST ON DEPOSITS, BORROWINGS ETC. 453TH0A17.94
[ANNEXURE-(H |
201926979 |2 SALARIES, ALLOWANCE & PROVIDENT FUND 3076390474

[ANKEXURE-02)

= 3 DIRECTOR'S & LOCAL COMMITTEE MEMBERS - FEES & ALLOWANCES -

989935414 [+ RENT. TAXES, INSURANCE, LIGHTING, ETC. 120585946.30
{ANNEXURE-D3)
3B2125.53 |5 POSTAGE, TELEGRAMS & TELEPHONE CHARGES 37098180

{ANNEXURE-04)

A03540.00 |6, AUDITORS FEES 744355.01

23485182 |7, DEPRECIATION EXPENSES 235301260
{ANNEXIIRE-05)

61235195 |8, STATIONARY, PRINTING & ADVERTISEMENT B523A3.23
(ANNEXURE-DS)

BETOO00.00 [9. LOSS ON SALE OF GOVT. SECURITIES FHESO00.00

16011353.00 {10, LEGAL EXPENSES 719A3.00

AB5628.96 (11, OTHER EXPENDITURE AO00230.14
[ANMEXURE-0T)

S0000.00 |12. FENALTY IMPOSED BY RBI 0,00

0,00 |13, WIITE OFF / PROVISIONS OF U/S 36 OF IT ACT 237039421

360241430.09 TOTAL EXPENDITURE 517030017.06

154533132.80 |OPERATING / GROSS PROFIT Z00496476,29

BEYT1963.00 |14, PROVISION AGAINST RISKS 1173585963.00

[ANNEXURE -08)

AEAZ1169.80 |NET PROFIT H3137513.20

15. EXCESS RESERVES / PROVISION / FUNDS WRITTEN BACK (BELOW LINE]

0.00 FROM INVESTMENT DEPRECIATION RESERVE ([IDR) 35170100.00
NET ALLOCABLE PROFIT 118307613.29
51477456289 | TOTAL ... 752649 5
SV.CHOTHANI & CO CHAMPALAL G. PARAKH DINESHEHAI N. GUPTA
CHARTERED ACCOUNTANTS CHAIRMAN VICE CHAIRMAN
[SHAILESH V.CHOTHANT)
FPARTNER
Membership No, 042017
Panel No. 660

Firm No. 101918W
UDIN : 2404201 7B]ZZ0OF3990

PLACE : GANDHIDHAM
DATE :08/05/2024
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PROFIT & LOSS ACCOUNT AS ON 31.03.2024

31.03.2023 INCOME 31032024

471024897.77 |1 INTEREST AND DISCOUNT G4 161675.73
{ANMEXURE-0Y)

4052800 (2. COMMIZSION, EXCHANGE BROKERAGE & BANK CUARANTEE COMMISSI0N 26ATOTR
= 4, SUBSIDIES AND DONATIONS
Z2E000E00 (4. NON BANKING INCOME [STAMP FRANKING COMMISSI0N] 37 0000.00

2253138%9,132 |5, OTHER RECEIFTS 2529125253
[{ANMEXURE-1 ﬂ:l

12088348.00 (6. PROFIT ON SALE OF GOVERMMENT SECURITIES S297504L00
0,00|7, FROVISION OF EDDRE REVERSE 37939431
51477456280 TOTAL INCOME T17526493.35

&. EXCESS RESERVES [/ PROVISION / FUNDS WRITTEM BACK (BELOW LINE)

000 FROM INVESTMENT DEPRECIATION RESERVE [IDR]) 3517010000
S14TT456LHS | TOTAL .. THRHHG5Y3.55
BABULAL A. SINGHVYI SUNILKUMAR N. GOYAL HETNA A. THACKER
MANAGING DIRECTOR GENERAL MANAGER [ CEQ MANAGER
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CASH AND BALANCES WITH RBI, SBI, STATE & DIST. CO-OPERATIVE BANKS

SCHEDULE-01
31.03.2023 PARTICULARS 31.03.2024
49839615.00 [CASH ON HAND 29732091.00
15618522.52 |STATE BANK OF INDIA 53513539.52
15764.00|THE KDCC BANK LTD. 19764.00
12230074680 |THE GS5C BANK LTD. 214768156.37
187774648.32 TOTAL 298033550.89
BALANCES WITH OTHER BANKS
SCHEDULE-02
31.03.2023 PARTICULARS 31.03.2024
11680698.96 [CENTRAL BANK OF INDIA 6190227.73
3320453845 |BANK OF INDIA 1152182480
3918035.49 |BANK OF BARODA 4478058.55
0.00]UNION BANK OF INDIA 20842682.27
18598.86 |KOTAK MAHINDRA BANK LTD. 22598.86
10197108.05|HDFC BANK LTD. 21063173.17
0.00{HDFC TREPS BORROWING A/C 100000.00
6046940.96 |INDUSIND BANK LTD. 16644825.18
843278933 |YES BANK LTD. 7154609.86
40235541.00 | BANDHAN BANK 20809257.42
0.00|CITY UNION BANK LTD FDOD A/C 64726.00
0.00 {UJJIVAN SMALL FINANCE BANK FDOD A/C 10000.00
175972.01 [AXIS BANK LTD BBPS A/C 251797.41
113910223.11 TOTAL 109153781.25
FIXED DEPOSITS
SCHEDULE-03
31.03.2023 PARTICULARS 31.03.2024
5000000,00 |CENTRAL BANK OF INDIA 0.00
78000000.00 |[UNION BANK OF INDIA 7800000000
9900000.00 |BANK OF BARODA 9900000.00
50320000.00 |THE GUJARAT STATE CO-OP. BANK LTD. 50320000.00
9000000.00 |HDFC BANK LTD FDR FOR IMP5/ ATM / POS / UPI 1100000000
160000000.00 |BANDHAN BANK LTD. 274600000.00
100000000.00|YES BANK LTD 0.00
200000000.00 |CITY UNION BANK LTD. 242000000.00
0.00{UJJIVAN SMALL FINANCE BANK 112500000.00
612220000.00 TOTAL 778320000.00

28




@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

INVESTMENTS
SCHEDULE-04
31.03.2023 PARTICULARS 31.03.2024
2011953651.00 |GOVERNMENT SECURITIES 2310296688.00
5000.00|THE GSC BANK LTD. - SHARE DEPOSITS 5000.00
50.00|THE KDCC BANK LTD. - SHARE DEPOSITS 50.00
10000000.00 | NCFDCL SHARE DEFOSITS 10000000.00
430000000.00 MUTUAL FUND INVESTMENT 0.00
0.00|HDFC TREPS LENDING 500000000.00
2451958701.00 TOTAL 2820301738.00
INTEREST ON DEPOSITS, BORROWINGS, ETC.
ANNEXURE-01
31.03.2023 PARTICULARS 31.03.2024
2322931600 |INTEREST PAID ON FIXED DEPOSIT RECEIPT 2578299400
5131658.00 |INTEREST PAID ON SHORT TERM DEPOSIT RECEIPT 2354428.00
228735229.00 [INTEREST PAID ON CUMULATIVE DEPOSIT RECEIPT 391996709.00
20189913.00 |INTEREST PAID ON NRE (TDR & SAVING DEPOSITS) 2540491.00
1144812.00|INTEREST PAID ON RECURRING DEPOSITS 1521886.00
2430641089 |[INTEREST PAID ON SAVING DEPOSITS 25770585.00
1321576.00 [INTEREST PAID ON BORROWINGS 379372494
304058914.89 TOTAL 453760817.94
SALARIES, ALLOWANCES & PROVIDENT FUND
ANNEXURE-02
31.03.2023 PARTICULARS 31.03.2024
21820719.00 |SALARIES AND ALLOWANCES 23469907.00
1483759.00 [PROVIDENT FUND (BANK CONTRIBUTION) 1488703.00
162109.00 [STAFF GRATUITY EXPENSES 262650.00
10896.00|STAFF LTC EXPENSES 0.00
687304.00 [STAFF LEAVE EXPENSES 28422000
3336041.00|BONUS CUM EXGRATIA 3316117.00
1133161.79|STAFF WELFARE EXPENSES 1494207.74
267250.00 [MEDICAL AID TO STAFF 430000.00
6605.00|STAFF TRAINING EXPENSES 16100.00
11425.00|STAFF TRAVELLING EXPENSES 0.00
28919269.79 TOTAL 30763904.74
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RENT, TAXES, INSURANCE, LIGHTING ETC.

ANNEXURE-03
31.03.2023 PARTICULARS 31.03.2024
2453852.92 |RENT 2299132.20
91160.00 [PROPERTY & MUNICIPALITY TAX 13911.00
239566.00 |GENERAL INSURANCE PREMIUM 220354.00
6045966.50 [DEPOSIT INSURANCE PREMIUM (DICGC) 8522859.50
1068808.72 [ELECTRICITY CHARGES 1002689.60
9899354.14 TOTAL 12058946.30
POSTAGE, TELEGRAMS AND TELEPHONE CHARGES
ANNEXURE-04
31.03.2023 PARTICULARS 31.03.2024
66700.09 |POSTAGE EXPENSES 56966.14
315425.44|TELEPHONE EXPENSES 314015.66
382125.53 TOTAL 370981.80
DEPRECIATION EXPENSES
ANNEXURE-05
31.03.2023 PARTICULARS 31.03.2024
8197.00|SAFE CUSTODY 7378.00
640034.00|SDV LOCKER 576029.00
3294450 [ELECTRICALS 74905.00
5017.00|ELECTRICALS/FAN 3763.00
67212.00 [FURNITURE WOODEN 62787.00
191884.00 |[FURNITURE STEEL 194090.00
408195.00 |PLANT & MACHINERY 353587.00
29.00|GUN 26.00
466288.32|COMPUTER HARDWARE 605422.60
22332.00 [ATM 18982.00
506719.00 |BUILDING CONSTRUCTION 456043.00
2348851.82 TOTAL 2353012.60
STATIONERY, PRINTING & ADVERTISEMENT
ANNEXURE-06
31.03.2023 PARTICULARS 31.03.2024
527823.98|STATIONERY & PRINTING EXPENSES 765418.09
B4527.98 |ADVERTISEMENT EXPENSES 86965.14
612351.96 TOTAL 852383.23
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OTHER EXPENDITURE
ANNEXURE-07

31.03.2023 PARTICULARS 31.03.2024
1220931.20|/COMPUTER SOFTWARE EXPENSES 1240986.30
386844.00 [ANNUAL MAINTANANCES EXPENSES 470844.50
134749.94 [ANNUAL GENERAL MEETING EXPENSES 181274.40
135481.48|CTS CHEQUE CLEARING EXPENSES 113970.89
2069707.16 |IMISC. EXPENSES 2057161.71
161508.44 [REPAIRING EXPENSES 90651.50
9660.00|NEWS PAPER & MAGAZINE EXPENSES 14210.00
195970.00 [SUBSCRIPTION FEES 205594.00
3238.00|BOOKS & LIBRARY EXPENSES 0.00
1150.00|STAMP A/C 7700.00
120000.00 [CONSULTING CHARGES 99000.00
148972.74 |COMMISSION EXPENSES 388507.29
33754.00|BOARD MEETING EXPENSES 35223.00
39332.00|MEHMAN SAREHARA EXPENSES 20333.00
23885.00|CEREMONIAL EXPENSES 95925.00
60689.00 | TRAVELLING EXPENSES 329911.55
1090.00 | INCOME TAX EXPENSES 654573.00
0.00|GST EXPENSES 3372.00
148666.00 [SERVICE TAX EXPENSES 0.00
4895628.96 TOTAL 6009238.14

PROVISION AGAINST RISK
ANNEXURE-08

31.03.2023 PARTICULARS 31.03.2024
211963.00 [AMORTISATION FOR PREMIUM ON GOVT. SECURITIES 211963.00
47500000.00 |PROVISION FOR BAD & DOUBTFUL DEBTS 67500000.00
5500000.00 |PROVISION FOR STANDARD ASSETS 2500000.00
35700000.00 [PROVISION FOR INCOME TAX 47147000.00
88911963.00 TOTAL 117358963.00
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INTEREST & DISCOUNT
ANNEXURE-09

31.03.2023 PARTICULARS 31.03.2024
91807000.66 |INTEREST RECEIVED ON CASH CREDIT 114693412.19
107270660.07 [INTEREST RECEIVED ON OVERDRAFT 23816200672
75043803.93 [INTEREST RECEIVED ON LOANS 87172539.60
21862997.00 [INTEREST RECEIVED ON FD OF OTHER BANKS 57793735.00
168700696.44 |INTEREST RECEIVED ON GOVT-SECURITIES 168440558.54
6785554.39 |INTEREST RECEIVED ON MUTUAL FUND 6301410.45
0.00|INTEREST RECEIVED ON TREPS LENDING 11589527.30
34012528 [INTEREST RECEIVED ON OTHERS 125.93
14060.00 [PENAL INTEREST 8360.00
471824897.77 TOTAL 684161675.73

OTHER RECEIPTS
ANNEXURE-10

31.03.2023 PARTICULARS 31.03.2024
4583228.65 |LOAN PROCESSING CHARGES 5758473.25
73975.00|INSPECTION CHARGES 120100.00
6183028.00 |LOCKER RENT RECEIPT 6484579.00
556230.10 [MISC. RECEIPTS 585174.46
691086.49 [INCIDENTAL CHARGES 861239.46
304268.00 [CHEQUE BOOK CHARGES 279015.00
29359.58|ATM RECEIPT 25480.12
18850.00 |CERSAI CHARGES 13100.00
88859.30|SHARE TRANSFER FEES 98004.24
750.00|DIVIDEND INCOME 750.00
1754.00|PM]]BY & PMSBY COMMISSION 1298.00
10000000.00 [MMCB BAD INVESTMENT 10000000.,00
0.00[LEGAL EXPENSES ON NPA ACCOUNT 1064039.00

22531389.12

TOTAL

25291252.53
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR 2023-24

Accounting Convention:

The accounts are prepared under the historical cost convention and confirm to the statutory provision
& prevailing practices, exceptas otherwise stated,

Use of Estimates:

The preparation of financial statements are in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affects reported amounts of
assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and
the results of operations during the reporting period. Although these estimates are based upon

management's best knowledge of current events and actions, actual results could differ from these
estimates.

Investments:

3.1 Classification of investments is made as per the guidelines of Reserve Bank of India. The entire
investment portfolio of the Bank is classified under three categories viz. "Held to Maturity",
"Available for 5ale” and "Held for Trading". Disclosure of the investments under these three
categories mentioned above has been made by classifying as-

1. Government Securities
2. Otherapproved securitie
3. Shares

4, Bonds of PSUs

5. Others

3.2 Inrespectof Securities included in any of the above three categories where interest / principle is
in arrears for more than 90 days, income has notbeen recognized, as per prudential norms.

3.3 The valuation of investments is done in accordance with the guidelines issued by Reserve Bank of
India.

a) Investments under "Held to Maturity" categories are not marked to market and are carried at
acquisition cost or at amortized cost. However, SLR investment over and above stipulated limit of
25% of Net Demand & Time Liabilities (NDTL) / Investment which are purchased last, marked to
market and required depreciation is provided for. If Investments were acquired at premium over
the face value, the premium is being amortized over the remaining period till maturity as per RBI
Guidelines.

b) Investments under "Available for Sale” categories are being marked to market on individual

scrip basis once in a year. Net depreciation in values is being fully provided for whereas net
appreciation is being ignored till it realized.

¢) Nolnvestments are under "Held for Trading” categories at present but the same to be revalued
on individual scrip basis on a monthly basis. The Net depreciation in value to be fully provided in
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6.2

Investment Depreciation Reserve and Investment Fluctuation Reserve. Net appreciation if any to
be ignored till it realized. Rates for valuation of above investments are based on rates put out by
Financial Benchmarks India Pvt Ltd (FBIL).

Advances:

4.1 Advances are classified as performing and non-performing assets and provisions are made in
accordance with the prudential norms prescribed by Reserve Bank of India. Recovery in NPA
accountis first appropriated towards Principal and the balance, if any, towards interest.

4.2 Advances are stated net of Interest Receivable in respect of all Non Performing Advances where
suit have been filed.

4.3 As per prudential norms, general provision on Standard Assets is made @ 0.40% and on Real
Estate loans @ 1%.

4.4 Inrespectofadvances whichare NPAsinteresthave been debited to interest receivable account.

Fixed Assets:

5.1 Fixed Assets (excluding Land) are stated at historical cost (less depreciation) except wherever
revalued. Thereis no change in method as well as rate of depreciation.

5.2 Bank has got its immovable property revalued and the amount of difference in book value and
revalued figure is shown as Building Revaluation Reserve Fund under the head of RESERVES. In
case of assets revalued, depreciation provided on the part pertaining to the revaluation amount is
debited to revaluation reserve account and the balance amount being debited to P & L account at
the applicable rate.

Revenue Recognition:

6.1 Income
Interest and other income are recognized on accrual basis except the following, which are
recognized on realization basis as per RBl guidelines
1. Interest on Non Performing Advances.

2, Commissionincome DD /PO booked on receiptbasis.

3. Interestand Dividend income on non performing investment.

4, Commissionincome on stamp vending booked on advance at the time of recharge of stamping.
5.Locker Rent

Expenditure
Revenue expenditure is accounted for on accrual basis except the following, which are recognized
on payment:-
1.In case of Leave Encashment over and above 180 days, the payment is made to the staff member
onyearly basis which is accounted on payment basis.

2. Telephone Bills, Electricity Bills, Municipal Taxes etc.

Retirement Benefits/ Leave Encashment:

A) Gratuity

The Bank has taken group gratuity insurance with the Life Insurance Corporation of India for payment

of Retirement gratuity under the Group Gratuity Scheme of this corporation. The annual contribution

to Gratuity is paid on yearly premium basis as per the data worked out on actuarial valuation basis by

LIC.

34



@ THE GANDHIDHAM MERCANTILE CO-OPERATIVE BANK LTD.

B) Leave Encashment

The Bank has the system of making provision of leave Encashment of Staff Members for the Period up to
180 days of the year. The provision created for this purpose is reflected in the Balance sheet under
“Provision for Staff Leave Salary” and over and above 180 days, the payment is made to the staff
member on yearly basis whichis accounted on payment basis.

Depreciation:

Depreciation is charged as per the rates decided by the Bank on various assets on Written Down Value
Method as mentioned below, However, in case of computer system, the depreciation is provided as per
“SLM" Method as per RBI guidelines. The depreciation on assets sold or written off is not provided in
the year of sale or write off. In case of addition or purchase is made below 180 days the depreciation is
provided for full year and if addition is made after 180 days, the depreciation is provided for half year.
The depreciation on note sorting machine is calculated on the cost of the machine after deduction of
incentive received from RBI.

1. | Land NIL

2. | Building 10.00%
3. | Furniture & Dead Stock 10.00%
4. | Computers (On SLM method) 33.33%
5. | Plant & Machinery 25.00%
6. | ATM 15.00%
7. | Gun 10.00%
8. | Safe Custody / SDV Locker 10.00%
9. | Electric Items 25.00%

Provision for Contingencies:

Net profitis arrived at after "provision and contingencies” which includes.
1. ProvisionforInvestment Depreciation Fund

2, Provisionfor performing /non-performing Assets

3. Amortization for premium on Government Security

4. ProvisionforIncome Tax
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NOTES ON ACCOUNTS FOR THE YEAR 2023-2024

INVESTMENTS:
1.1 Investments under "Held to Maturity” category of Rs. 10290.62 lacs are 19.87% as against maximum permissible
limitof25% of NDTL.
1.2 The Bank has classified its SLR investments in to Held to Maturity, Available for Sale Category, no security held
under Held for Trading category.
1.3 The amortization required to be made in respect of investment classified under "Held to Maturity” (HTM)
category in respect of security purchased at premium ,is done by making provision for the amount of premium by
amortization in the Profit & Loss account of Rs.2.12 lacs and by reducing the same amount from acquisition cost of
the investment.

14

Bank has made deposit in Inter-bank category of Rs 11557.75 Lacs which is 19.31% of Total Deposit as on 31st

March of previous year against the maximum permissible limit of 20% and less than 5% being maintained
individually.
1.5 The Bank has earned profit on sale of Govt. Securities of Rs. 52,97.500/-& incurred loss on sale of Govt, Securities
ofRs.76,65,000/-,
In terms of RBI Directives following Additional Disclosures are made:

1. Regulatory Capital

a) Composition of Regulatory Capital _

(% in crore)

5r. No. Particulars Current Year Previous Year
i) Paid up share capital and reserves 61.82 5R.26
ii) Other Tier 1 capital (Surplus in P & L A/c) 296 1.6:4
iii) Tier 1 capital (i+ii) 64,79 5990
iv) Tier 2 capital .29 4.99
v) Total capital (Tier 1+Tier 2] 74.08 G489
vi) _ Total Risk Weighted Assets (RWASs) 390,76 33625
wii) Paid-up share capital and reserves as percentage of RWA=s 15. 8204 17.339%
viii] Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 16.58% 17.81%
ix] Tier 2 Ratio (Tier 2 capital as a percentage of RWaAs) 2.38% 1.49%;
| e R AR Tt B R
xi) Leverage Ratio M.AL W
x1|_l Perce-l-ﬁ:-;-ge of the shareholding of a) Government of India u,ﬁu UGE_I
xiii) Amount of paid-up equity capital raised during the vear 2.00 2.28
xiv) . Amr.-:unl. ol non-eguity T:ur_*.r 1 capital raised during the year 0.00 0.00
xv) Amount of Tier 2 capital raised during the year® 4.30 (1.32)
- Current Year . Previous ";"ear -

Amount of Tier 2 capital raised during the year of which:*

.a) "Pr_-r[;n.*:.l:l.ial C.uml..lla.tiﬂ;'c- Pr.*ur;:rc”rn:cnsﬁérc.s . . . . 0.00 0.00
b} Redeemable Non-Cumulative Preference Shares 0.00 0.00
c}) General Provisions & Loss reserve #1.25 of total Risk

weighted Assets p-1e A
d} Investment Fluctuation Reserves,/Funds 4,14 0.87
2] Rewvaluation Reserves
Mote: - As per RBI Circular Mo RBI/2022-23 /189
DORCAP.REC, No.109/09,18,201/2022-23 dated 28,05.2023, we
have taken Revaluation Reserve in TIER 1 Capital.
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b) Draw down from Reserves

(%in crore)

5r. No. Particulars | Rationale for withdrawal Amount
1 Investment Fluctuation Fund M.A.
2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities (% in crore)
[ray 2z = 15 31 Owver 2 Owver 3 Owver Owver Owver Dwver Tatal
1 T Tt Lo days months | months & 1 year | 3 years 5
7 14 30 to and up and up moanths anl and up YOArs
days days | Days 2 Lo 3 Lo & and up up tow to 5
months | ponths | Months to 3 years
1 ¥ear YEArS
Deposits 290 3.57 17.03 12.80 22.19 26,58 57.53 142,94 408.65 025 FA42 | 701485
Advances 10000 | 1106 | 1140 | 4980 15.68 a0.68 G225 126,61 29,75 7RI | GAEG65 | 400332
Investments | ©.00 | 5750 [ 11.50 [ o.00 0,499 0,00 Lou 3514 | zz70 077 | 231.26 | 359.86 |
Borrowi ngs QLR 11 1.0 1.0 LR L] LR el LAR i) LR leg LuR el A bR LuRaln} 1002
Foreign 000 .00 0.0 000 0.0 Q.04 0.0 o0 .00 .00 .00 0.4
Currency
assets
[-'ﬂ.rgign LLR VY] Tht (RN AR L] LRl LA LUR I kO o LLR W] R .00
Currency
liabilitics
3. Investments
a) Composition of Investment Portfolio :
) P a As at March 31, 2024 (¥ in crore)
Investments in Indla
Gowvernme Other Debentur Sub=sidiaries Others Total
nt Approved Shares s and and/or joint [TREPS investments
Securities Securities Bonds venturas Lending) in India
et b Mty . 1 | - :
Gross 102,91 (e N ]x) 0,00 0.0 0.00 0,00 102.91
Less: Provision for
nonperforming 0,00 0,00 0,00 0,00 0.00 0.0
investments (NPIL)
Met 102.91 0,00 0.00 0.00 0.00 0.0 102.21
Available for Sale | i 1 :
Gross 128.12 0.0 1.00 .00 0,00 S0.00 179.12
Less: Provision for
depreciation and 2.38 0.00 0.00 .00 Q.00 0.00 2.38
NPT
Met 125.74 0,00 1.00 000 0,00 50,00 17674
Held for Trading
Gross 0.0 0,00 000 OO 0,00 0.0k 0,00
Lesa: Provision for
depreciation and 000 0,00 0,00 [V N 1s) 0,00 0,00 0,00
ko Lol :
Mt 0.00 0,00 0.00 0,00 0.00 0,00 0.00
Total
. 231.03 0.00 1.00 0.00 0.00 50.00 282,03
Investmoenits
Less: Provision For
nonperforming .00 0.00 0.00 0.00 0.00 .00 0.00
investments
Less: Provision for
depreciation and 2.38 .00 .00 OOk 0.0 0,00 2.38
NP1
Met 228.65 0,00 1.00 0.0 0,00 50.00 279.65
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As at March 31, 2023 (T in crore)

Investments in India

. Other Subsidiaries Others Total
Ll_'ﬂVEI'i_":“E“E Approved Shares Debentures and for joint (MMutual Iinvestments
Securities and Bonds o :
Securities wentures Fumndl) im Indiz
Haeld to Maturity
Gross 102,93 0.00 0.00 0.00 0.00 0.00 102.93
Less: Prowvision
:’;lpermrmms 0.0 0.00 0.00 0.00 0,00 .00
investiments (MNIPL) ) ) ) ) |
et 10293 000 (LR TN .00 [N o0 10293
Awvailable for
Sl
Groiss S9R.27 0 L. (LR ELN] (R Ls] A3 .00 14227
Less: Provision
for depreciation 5.90 000 (A Rv] (A RN [N IN] [N 5.90
arcd NP1
Mt 9237 v 1.0y 0o (RN 300 136537
Held for Trading
Gross (el el .00 (Rl (R Ln] (e T (A Nla]
Less: Prowvision
for deprociation (RN Ta] .0 (AN v ] [N aTN] (AR TN] (A N4 [F R Ta]
arcd NP1
Mt [ERNI4] O, 0008 b, 0D r, 08 Oy 0000 [ERs 14
Rl 201.20 0.00 1.00 0.00 0.00 43.00 245,20
Investinents
Less: Provision
Fosr
nonperforming .00 Q0D .00 @00 .0 G.00 @00
Investmeants
Less: Prowvision
for depreciation =500 o0 O, 0 O, 0 00 [P 5,90
Aol Ml
Met 195 30 o000 1.0 [ERalN] (W ln] 43 .00 239 30
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(% in crare)

Particulars

Current Year

Previous Year

i} Movement of provisions held towards depreciation on

investments in AFS and HFT /Current category

investmaents

a) Opening balance 5.90 4,90

) Add: Provisions made during the vear 0.00 1.00

c) Less: Write off / write back of excess provisions during 352 0.00

the year

d) Closing balance 2.38 5.90
iil}) Movement of Investment Fluctuation Reserve

éj- ] 'El'per'{i-ngiﬁ_lﬁnce 271 1 ,84-

k) Add: Amount transferred during the year 1.50 0.87

c) Less: Drawdown 0.00 .00

d) Closing balance 4.21 2.71
iiiy Closing balance in IFR as a percentage of closing balance of 3.2204 > 69U

c) Sale and transfers to/from HTM category

Thereis no transfer of securities to/from HTM category during the year.
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d) Non-SLR investment portfolio

i) Non-performing non-SLR investments (X in crore)
Sr. No. Particulars Current Year Previous Year
a) Opening balance 0.00 0.00
b) Additions during the year since 1% April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.00 0.00
) Total provisions held 0.00 0.00
ii) Issuer composition of non-SLR investments .
(% in crore)
Extent of Extent of Below Extent of Extent of
Sr. Issuer Amount g Investment : £ i B ,
No Private Cirade’ Unrated Unlisted
: Placement S Securities Securities
Securities
(1) (2) (3) (4) (5) (6) (7)
Current{Previous Current{Previous Curre nl] Previcous |CurrentPreviousCurrent Previous
year Year vear Year year Year year Year year Year
a) [PSUs 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 0.00
b) |Fls 000 | 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 | 0.00
¢] |Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Q.00 0.00 0.00
d) |Private 0.00 | 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Corporates
e) |Subsidiaries/ | 0.00 [ 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Joint Ventures
f) |Others 00.00 | 44.00 | 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
(Mutual
Fund+5hares)
g} |Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
held towards
depreciation
Total * 00.00 | 44.00 | 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
e) Repo transactions (in face value terms) (Z in crore)
(Not Applicable) Minimum Maximum Daily average
outstanding | outstanding outstanding OQutstanding as
during the during the during the year on March 31
Year vear
i) Securities sold under repo 0.00 0.00 0.00 0.00
a) Government securities 0.00 Q.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
ii) Securities purchased under 0.00 0.00 0.00 0.00
reverse repo
¢} Government securities 0.00 0.00 0.00 0.00
d} Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
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4. Asset quality

a) Classification of advances and provisions held (% in crore)
Standard Nun-Permrnllng Toral
Total Total Noi-
Standard Substandard Doubtful Loss FPerforming
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 340.48 9.22 8.34 0.0 17.56 358.04
Add: Additions during the vear 5.79
Less: Reductions during the year® 13.12
Closing balance 399.08 | 2.30 | 7.93 l 0.00 10,23 409,31
*Reductions in Gross NPAs due to;
i) Upgradation 1.89
ii)] Recoveries (excluding
recoveries from upgraded 10.99
accounts)
iii) Technicaly Prudential Write- -
i 0.24
affs
iv) Write-offs other than those
[ERI]
under (iii) above
Provisions (excluding Floating
Provisions)
Opening balance of provisions held
1.65 23.73 2373 Z2H.38
Add: Fresh provisions made daring gos aos
the vear
Less: Excess provision reversed)/ 0.24 0.24
Write-off loans
Closing balance of provisions held 1.90 31.74 31.74 33.64
Net NPAs | |
Opening Balance 0.00 0.00
Add: Fresh additions during the yvear 0,00
Less: Reductions during the yvear 0,00
Closing Balance 0,00 0,00 0,00
Floating Provisions
Opening Balance | — | — | — 0.00
Add: Additional provisions made
0.00
during the vear
Less: Amount drawn down during the .00
vear '
Closing balance of floating provisions 0,00
Technical write-offs and the
recoveries made thereon
Opening balance of Technical / 0.00
Prudential written-ofl accounts '
Add: Technicaly Prudential write-offs G
during the year 3
Less: Recoveries made from
previously technicaly prudential 0.00
written-off accounts during the year
Closing balance 0.24

Ratios (in per cent)

Current Year

FPrevious Year

Gross NPA to Gross Advances 2.50% 4.90%
Met NPA to Met Advances LRI R TV TES
Provision coverage ratio 310.26%, 135.14%
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b) Sector-wise Advances and Gross NPAs (Xin crore)
Current Year Previous Year
sr. : Percentage of . Percentage of
No. REnr ﬂut;tjt:fmg Gross | Gross NPAs to ﬂut:t::;lmg Gross | Gross NPAsto
- NPAs | Total Advances o —— NPAs TotalAdvances
in that sector in that sector
i} | Priority Sector
4] | AgNouiiire Anc 686 0.0 0.00% 317|  0.00 0.00%
allied activities
Advances to
py | industries  sector 000/ 000 0.00% 154.43| 1671 10.82%
eligible as priority
sector lending
c) | Services 40.55 0.04 0.10% 1.21 0.49 40.49%
d} | Personal loans 0.00 0.00 0.00% 0.00 0,00 0.00%
8) | Qe Priozity 20446 992 4.85% 30.88| 0.3 0.10%
Sectors
Subtotal (1) 251.87 996 3.95%, 189.69 17.23 9.08%
ii) | Non-priority Sector
Al |Apicuini aid 000  0.00 0.00% 000  0.00 0.00%
allied activities
b) | Industry 0.00 0.00 0.00%, 0.00 0.00 0.00%
c) Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d] | Personal loans 0.00 0.00 0.00% .00 0.00 0.00%
e] | Others 157.44 0.27 0.17% 168.35 0.33 0.20%
Sub-total (ii) 15744 027 0.17% 168.35 0.33 0.20%
Total (I +ii) 409.31 10.23 2.50% 358.04 17.56 49059
c) Overseas assets, NPAs and revenue ,
(T in crore)
Particulars Current Year Previous Year
Total Assets (.00 0.00
Total NPAs 0.00 0.00
Total Revenue 0.00 .00
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d) Particulars of resolution plan and restructuring

Details of accounts subjected to restructuring

(% in crore)
Micro, Small and Pt (et
Agriculture and Corporates Medium Em_l (excluding
: e : : agriculture and Taotal
allied activities (excluding MSME) Enterprises MSME)
(MSME])
Current | Previous | Current | Previous | Current | Previous | Current| Previous | Current| Previous
Year Year Year Year Year Year Year Year Year Year
s Number of 0.00 0.00 0.00 0.00 0.0 0.00 0.00 0.00 0.00 0.00
= borrowers |
'E Gross Amaount 0.00 0.00 0.00 0.00 0.02 0.00 0.00 0.00 0.0z 0.00
é,l; Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
. §
z Number n.f 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00
Eo borrowers .
é % | Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i Provisien held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5 g | NIRRT ooo| 000 ooo| o000 oo0o] o000l oo0o] o000 ooo| 000
o & |herrawers
= Gross Amount 0.00 0.00f 000 0.00| 0.0 0.00/ 000 0.00/  0.00 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (.00 0.00 0.00
Number of '
.H? AR 0.00 .00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2 | Gross Amount 0.00 0.00, 0.0 0.00 0.02 0.00|  0.00 0.00| 0.02 0.00 |
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Disclosure of transfer of loan exposures (T In crore)

Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and

SMA)
To ARCs To permitted To other transferees
transferees (please specify)

MNo. of accounts 0 0 0
Aggregate principal outstanding of loans transferred 0.00 0.00 0.00
Weighted average residual tenor of the loans 0.00 0.00 0.00
transferred
MNet book value of loans transferred (at the time of 0.00 0.00 0.00
transfer)
Aggregate consideration 0.00 0.00 0.00
Additional ::unmderat‘mn rezlﬂized in respect of 0.00 0.00 0.00
‘accounts transferred in earlier years
Details of loans acquired during the year

From 5CBs, RRBs, UCBs, StCBs, DCCBs, From ARCs

AlFls, SFBs and NBFCs including

Housing Finance Companies (HFCs)
ﬂggn.zgate principal outstanding of loans 0.00 0.00
acquired

Aggregate consideration paid 0.00 0.00

Weughted average residual tenor of loans 0.00 0.00
acguired
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g)  Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as

pertemplate given below.

Particulars Currentyear  Previous year
Mumber of frauds reported ] 1]
Amount involved in fraud (% crore)* 0.00 | 0.00
Amount of provision made for such frauds (% crore) 0.00 0.00 |
Amount of Unamortised provision debited from "other reserves’ as at the 0.00 | 0.00 |
end of the year (% crore)
h) Disclosure under Resolution Framework for COVID-19-related Stress (¥ in crore)
Type of Exposure to accounts Of (A), Of (A) Ofr [(A) Exposure to |
borrower classified as Standard aggregate | . oont amount accounts classified
consequent to debt that paid by as Standard
implementation of slipped into |Written off| the consequent to
resolution plan- NPA d];‘a';izﬂe':‘: hurl:nwers im plemf‘:ntatinn of
2 g during the ¥ during the resolution plan -
Position as at the end of the Hadfyear half- year Position as at the
previous half-year (A) end of this half-year
Personal Loans 0.00 0.00 0.00 0.00 0.00
COrporate 0.00 0.00 0.00 0.00 0.00
persons
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
| Total 0.00 0.00 0.00 0.00 0.00
5. Exposures (i crore)
a) Exposure to real estate sector
Category Current year Previous Year
i] Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented. Individual housing loans 10.61 6.81
eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFE] limits.
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamily 23.01 28.09
residential buildings, multi tenanted commenrcial premises, industrial or
warehouse space, hotels, land acquisition, development and construction,
etc.). Exposure would also include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures -
0.00 0.00
i. Residential
ii. Commercial Real Estate
8y, DOthers 5.63 6,56
ii] Indirect Exposure 0.00 0.00
Fund based and non-fund-based exposures on National Housing Bank and
R 3 : 0.00 0.00
Housing Finance Companies,
Total Exposure to Real Estate Sector 39.25 41.46
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b) Exposure to capital market
Bank has no exposure to capital market in the current and previous years.

c) Risk category-wise country exposure
Bank has no exposure to country risk during the current and previous years.

d) Unsecured advances

(T in crore)
Particulars Current year Previous Year
Total unsecured advances of the bank 02z 1.99
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, ete. have been taken 0.00 0.00
Estimated value of such intangible securities 0.00 0,00
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (T in crore)
Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 259 64 172.06
Percentage of deposits of twenty largest depositors to total deposits of the
bank 36,9905 ZR.TAY
b) Concentration of advances (T in crore)
PFarticulars Current Year Previous Year
Total advances to the twenty largest borrowers® 1 & 60 148.51
Percentage of advances to twenty largest borrowers to total advances of
the bank 14.56%0 20.06%
* Amount shows Advances/NPA Limit and Outstanding whichever is higher,
c) Concentration of exposures (T in crore)

Current Year

Previous Year

Particulars
Total exposure to the twenty largest borrowers//customers® 16853 152 50
P T f to the tw 1 t bor t t
ercentage of exposures to the twenty larges _0_1 rowers; customers to 38,120 31.09%
the total exposure of the bank on borrowers/ customers
* Amount shows Advances/NPA Limit and Outstanding whichever is higher,
d) Concentration of NPAs (% in crore)
Particulars Current Year Previous Year

Total Exposure to the top twenty NPA accounts™ a9.78 16.71
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 5,600 95,160

* Amount shows top 20- Qutstanding NEA Accounts

7.Derivatives

Bank had not entered into any transactions in derivatives in the current and previous years.

(Disclosures 8 & 9 notapplicable to UCBs)

10. Transfer to Depositor Education and Awareness Fund (DEA Fund)
In terms of RBI Circular No. DEA Fund cell.6700,/30.01.002,/2018-19 dated February 12, 2014, the details of DEA Fund are as

under:
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(T in crore)
5r. No. Particulars Current Year Previous Year
il Opening balance of amounts transferred to DEA Fund 2.59 198
ii) Add: Amounts transterred to DEA Fund during the year 0.40 0.64
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.34 0.03
v} -Clnslng balance of amounts transferred to DEA Fund 2 65 259

Allsuchunclaimead liabilities (where amount due has been transferred to DEAF) are reflected as “contingent Liahilities- others, items forwhich the Bank is
contingently liable™ under Schadule of Cantingent Liabilities in the Annual Financial statements,

11. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

b) Top five grounds of complaints received by the bank from customers

:l;. Particilave Current year | Previous year
Complaints received by the bank from its customers
1. Mumber of complaints pending at beginning of the vear 0 0
2. Number of complaints received during the year 0 0
3. Number of complaints disposed during the yvear 0 0
3.1 | Ofwhich, number of complaints rejected by the bank 0 0
&, Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the bank from Office 0 1
) of Ombudsman
OF 5, number of complaints resolved in favour of the bank by Office off
5.1. 0 1
Ombudsman
OF 5, number of complaints resolved through
5.2  |conciliation/mediation/advisories issued by Office of 0 0
Ombudsman
=3 OF 5, number of complaints resolved after passing of Awards by a a
Office of Ombudsman against the bank
Number of Awards unimplemented within the stipulated time (other
a. 0 0
than those appealed)
Mote: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

Numbe_r of Nembariaf W incre:_m e/
Grounds of complaints, mmﬂ:amm complaints de::.re;::;;nut[he NumhL: r ‘:: Of 5, number of
(i.e. complaints relating p EnTh]:g at retzelved m‘:nplaints ]J-::::I.Iﬂg :: thé complaints pending
to) beginning du:;:agrthe ke d R Elnrthe o beyond 30 days
of the year the previous year
1 2 3 4 5 6
Current Year
Ground :
1. Loan & Advances 0 0 0% ] 0%
Others 0 0 NA 0 0
Total i 1] 0% 1] 0%
Previous Year
Ground: -
1. Loan & Advances 0 1 100% 1 100%
Others 0 0 MA 0 0
Total 0 1 100% 1 100%
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12. Disclosure of penalties imposed by the Reserve Bank of India
There was no such penalty imposed by RBl during the EY.

13.Disclosureson remuneration

Bank has paid following remuneration to Whole Time Directors/ Chief Executive Officers/ Material Risk Takers on an

annual basis.

(% in Lakh)
Sr. No. CEO Name (Current Year) [Previous Year)
Amount Amount
1 Shri Sunilkumar N. Goyal 19.35 13.59
TOTAL 19.35 13.59
14. Other Disclosures
a) Business ratios
Sr.No. Particular Current Year Previous Year

1 | Interest Income as a percentage to Working Funds B.79% 6.65%
2 | Non-interest income as a percentage to Working Funds 0.43% 0.61%
3 | Costof Deposits 6.86% 6.14%
4 | Net Interest Margin 3.14% 2.63%
5 | Operating Profit as a percentage to Working Funds 2.58% 2.18%
6 | Return on Assets 1.48% 1.05%
7 | Business (deposits plus advances) per employee(in Tcrore) 2315 22.25
8 | Profit per employee (in ¥ crore) 0.25 0.15

b) Bancssurance business

The details of fees/brokerage earned in respect of insurance broking, agency and Bancssurance business.

(% in Lakh)
Sr. No. Particulars Current Year Previous Year
1 Commission on Franking 3.70 22.80
2 Commission on PM]]BY & PMSBY 0.01 0.02
Total 3.71 22.82
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c) Marketing and distribution

The bank has not received any fees / remuneration in respect of the marketing and distribution function
during the current year & previous years,

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The bank has not done any transactions (sold and purchased) of PSLCs during the Current year &previous years.

e) Provisions and contingencies .
{Amount in  crore)

| Provision debited to Profit and Loss Account Current Year Previous Year
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA (BEDDR) 6.75 4,75
lii)Provision made towards Income tax 4.71 3.57
iv) Other Provisions and Contingencies (with details) 0.27 0.57
* Provision for Investment Depreciation Reserve 0.00 0.00

# Provision for Standard Assets 0.25 0.55

‘ * Amortization for Premium on Govt. Securities 0.02 0.02

g) Payment of DICGC Insurance Premium
(Amount in ¥ crore]

Sr. No. Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 0.92 0.65
i) Arrears in payment of DICGC premium 0.00 0.00

h) Disclosure of facilities granted to directors and their relatives

[Amount in ¥ crore)

Particulars Current Year Previous Year
a) Fund_-based (Against FDR)*® : 66,00 68.05
b} Non-Funded based (Guarantees, L/C, etc.] Nil Mil

*Sanction Amount shown

For, 5. V. Chothani & CO.

Chartered Accountants
(FRN 101918W)
Shailesh V. Chothani

Date:-08/05/2024 Partner
Place:-Gandhidham M.No. 042017
UDIN: 24042017BJZZ0F3990 Panel No. 660
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C LOANS & ADVANCES AT GMCB )

y

[EDUCATION LOAN|
Education Loan
@ 8.00%

Solar Loan @
10.00 to
11.00%

New Vehicle
Loan@10.50%

CC/0OD against
Stock & Book
Debts@11.25%

Loan for
Professionals
@ 10.00%

MSME Loan @
11.25%
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PROGRESS AT GLANCE
{Amount in Lakhs)
Particulars 31-03-2020 31-03-2021 31-03-2022 31-03-2023 31-03-2024

Share Holder 5379 5558 5682 6031 6503
Share Capital 1079.07 1077.73 1077.06 1304.92 1504.93
Reserve & Other Fund 5111.86 6024.01 6934.50 874397 9505.70
Bank Investments 14255.88 19619.10 26866.80 30641.79 35986.22
Total Deposits 26646.13 32757.76 43330.04 59866.51 70185.20
Total Advances 16378.55 18609.18 23685.50 35803.72 40931.54
Business Mix 43024.68 51366.94 67015.54 95670.23 111116.74
Net Profit 662.15 554.26 581.42 656.21 1183.08
Working Capital 33476.61 40964.26 53447.58 70979.96 82247.88
Net Worth 4410.71 4469.75 6003.54 7359.47 8962.67
CRAR % 27.77% 28.35% 21.97% 19.30% 18.96%
Gross NPA % 6.80% 10.31% 4.13% 4.90% 2.50%
Net NPA % 1.71% 4.10% NIL NIL NIL
Dividend ( {ng[:g ?’illg] 15.00% - - 20.00%
Audit Class A A AT "A" A"
No of Employee 41 44 43 43 48
Business Per Employee 104938 1167.43 155850 2224.89 2314.93
Profit Per Employee 16.15 12.60 13.52 15.26 24.65

Ancillary Services

- Franking Service

rt __._—-"""r—-‘-_
| -

1#. N

Locker Facility
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INTEREST RATES ON NRE /
NRO DEPOSITS

Period General Senior
Citizen P
7 Days to 29 Days 4.25% 4.25% Period R
30 Days to 90 Days 475%  4.75% 12 Months to 36 7.75%
91 Days to 180 Days 6.25%  6.25% Months
175 Days 7.25%  7.75%
181 Days to 364 Days  6.75%  6.75% Above 36 Months  7.25%
12 Months to 36 Months  7.75%  8.10% to 60 Months
Above 36 to 72 Months 7.25% 7.75% Saving Bank 4.00%
Saving Bank Interest 4.00%  4.00% _ Interest

NEW SCHEMES IN TERM DEPOSIT

Singal Deposit of Rs. 3
Double Deposit Scheme | 15.00 Lakhs & above @ gina%%rigﬁhﬂsfgﬂebgﬁi
@ 7.00% for 10 Years 8.25% to all (for the FD or 5-5 Lakhs each FD
period of 12-36 Months)

Note : Premature penalty will not be applicable for Better Rate or on Single Term Deposit of Rs. 15 Lakhs
& Above (Actual Period Rate will be considered)

SCHEMES IN RECURRING DEPOSIT

Invest ¥ 2500/- for 36 Months & Get more than ¥ 1 lakhs
Invest X 12400/- for 36 months & Get more than ¥ 5 lakhs

z;l'ﬁ-' ‘CHI.EV& S
JK'S A ENi
g?N EN}
Crossed Over ¥ 20 CR

Gross Profit as on 31/03/2024
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